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Letter from the Right Honourable Sir George Broadbridge, Lord Mayor London 


THE MANSION 
LONDON, 


March roth, 1937. 


understand that The will publish 


special number commemorate the Coronation His Majesty 
King George VI, and that this will include special survey 
London, the heart the Empire. For nearly century, The 

Economist has been closely identified with the growth the 

City London. When The first appeared 

1843, London was the threshold the period the most 
rapid growth its history. Today, has far overspread the 
boundaries century ago, and Greater London 1937, with 
its population eight-and-a-half millions, the largest and most 
influential all the world’s urban areas. 


Within the famous square mile the City itself, the 
changes the last century have been profound and progressive. 
1843, the great joint stock banking institutions had yet make 
their appearance. The modern company had still more than 
twenty years wait before receiving the first its great legal 
charters. Insurance, know today, was still its infancy. 
Nevertheless, the foundations our modern commercial, indus- 
trial, and financial organisations were being well and truly laid. 
the deliberations the time, The played 
constructive and helpful its critical yet constructive 
analysis the forces which were shaping London’s future, may 
claim have played unworthy part shaping the events 
crowded century. 


The present review will, sure, authentic and 
valuable record what London and stands for our present-day 
world. 


Lord Mayor. 
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London Through the Ages 


HAT visualise when 

speak London? vast 
aggiomeration human beings and 
their habitations? great biotch 
the map? amorphous, character- 
less, mindless growth? entity, 
immensely great, rich and powerful, 
tirelessly active, absorbing, distribut- 
ing, controlling and directing currents 
activity throughout the world? 


Undoubtedly the vast bulk Lon- 
don makes the first and overwhelming 
impression any provincial and 
foreign visitor. Eight and half million 
souls dwell close juxtaposition, 
within radius fifteen miles from 
Charing Cross, contact with another 
million, more loosely distributed but 
within the bounds Transport Lon- 
don.’’ This spread nine and half 
million people itself enormous im- 
port, fact which becomes even more 
significant when envisage what such 
figure represents housing, food, 
clothing, recreation, transport. 
London, however, implies much more 
than all this. living entity, not 
merely accumulation. The move- 
most striking fact that impresses our 
visitors. may obtain some concep- 
tion dynamic London visualising 
the network roads, rail and tubes 
along which the lifeblood the city 
surges, daily ebb and flow, from 
centre which the goal for the bread- 
winner and the focussing point all 
cultural and educational interest. 


How can account for modern 
London? Its immense expansion and 
relative prosperity may accredited 
first favourable geographical circum- 
stances, varying their influence with 
the various stages the city’s develop- 
ment. Three major factors have re- 
mained dominant, however, 
out the 2,000 years its history: the 
jutting promontory Kent, almost 
joined the Continent; the Thames 
estuary opening wide the Rhine and 
Elbe mouths, the Baltic and Scandi- 
navia; the sudden narrowing the 
estuary above the Woolwich marshes 
make the crossing place which 
brought land and sea traffic together 
the bridge and created the port and 
market. Historical events have been 
affected geographical circumstances 
during many centuries. The site the 
Roman settlement was fixed the 
Thames crossing, point where the 
gravel terraces, remnants 
Thames alluvial plain, first approach 


the river. The fifty-foot terrace, 


which most the early expansion 
London was confined—and which still 
all the more eligible parts 
central London—is cut into the imper- 
vious blue London Clay, which forms 
firm foundation for great modern 
buildings and the medium which 
the underground 
Covered with varying depths drift 


gravels and blanketed few feet 
fertile brick-earth, this terrace over- 
hanging the Thames was divided into 
small hills streams descending from 
the Northern Heights Hampstead 
and Highgate, generating 
multitudinous springs the covering 
gravels. offered firm ground, de- 
fensible and habitable site above the 
river,’’ with cultivable soil, 
plentiful water and building 
tery material hand. north and 
south, limiting the Thames valley and 
avoiding the marshes and the forests 
Middlesex and the Weald, ran the dry 
and more open ways across the Chalk 
Downs and the Chilterns. Land and 
water communications, linking 
Kentish and Hampshire ports with 
Camolodunum and Verulamium and 
the frontier beyond, met the cross- 
ing. Here, the point route control, 
rose market and port. The natural tidal 
creeks Walbrook and Fleet carried 
small craft the heart London; 


After the departure the Romans, 
the history London for 200 years 
blank. But London re-emerges with 
sufficient life and energy make one 
sceptical the possibility that lay 
completely derelict and dead during the 
early Saxon occupation. Port and mart 
were once more established the cross- 
ing. Throughout the Middle Ages and 
beyond, the small havens Queen- 
hithe and Billingsgate, supplemented 
later suffrage wharves, catered with 
increasing difficulty for the rapidly 
growing trade, which developed the 
hands foreign merchants—Floren- 
tines, Lombards, and Hansards. the 
mid-sixteenth century, the English 
merchants, converted the idea 
joint-stock trading, assumed control. 
The Cheap, market, was close 
contact with the port. recalled 
many street-names to-day—-Fish Street 
and Bread Street, Friday Street and 
Poultry. Around and about lay the 
houses the craftsmen and merchants. 


Nothing more striking the life 
the Port London than its vitality, 
stability and recuperative power. These 
characteristics owes part its 
unique natural facilities, particularly 
that deep-water tidal transport 
the heart the city, and the 
wealth, experience and prestige 
its merchants. later stage 
British development, neither the con- 
centration industry the coalfields, 
nor the increase size vessels re- 
sulting from the enlarged capacity 
the Suez Canal, was able deprive the 
port its premier position. Competi- 
tion played its part period rising 
prosperity, and the beginning the 
nineteenth century London carried two- 
thirds the trade the country. That 
century was period extensive and 
expensive dock construction, and 
confusion between different authorities, 
which, early the twentieth century, 


the establishment the Port 
Authority put end. To-day, the 
channel the world, and London 
more traffic than the next two ports 
Britain together, 


Mart, London combines the jp. 
numerable activities associated with 
trade with those immense 
local market. And alone 
great metropolitan cities, London 
bines, with Port and Mart, the seat 
the Court and the Government. 
Edward the Confessor selected 
minster for the site his great Abbey 
for that was near unto the famous 
and wealthy City with 
the principal river running hard by, 
bringing from all parts the world 
great variety wares: and merchan- 
dise all sorts the City adjoining.” 
Westminster arose, succession, 
Abbey the marshes, the Court 
Whitehall, the Houses Parliament, 
and, particularly the thirty 
years, the offices great bureav- 
cracy. And the line between politics 
and economics has tended increasingly 
merge, the commercial interests 
the City have come nearer 
minster, maintain vital contact with 
Dominion Offices. 

All this great expansion measure 
London’s prosperity and her capa- 
city order her life. The history 
the undertakings necessitated Lon- 
don’s domestic economy lighting, 
feeding, sewerage, water-supply, trans- 
port and education—is epic dimen- 
sions. The smoothness with which the 
gigantic machinery runs, and the enter- 
prise and integrity the various bodies 
who are responsible for its operations, 
are matters for legitimate civic pride. 
But there another side the picture. 
show later article, Greater 
London has had unprecedented post- 
War growth, due partly natural in- 
crease population, partly influx 
from less prosperous areas outside, and 
partly migration from the 
the outer areas Greater London. 
Nearly million persons have 
added the outer zone, even since 
1931. This expansion has secured the 
more convenient housing young 
families, moving from the overcrowded 
interior. has also made possible the 
modern and hygienic princ ples 
situated convenient lines 
nication. has meant also rapid 
pansion and improvement 
facilities, road, rail and 
where will all end? Will fla 


beautiful country-side from th: 
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The 


never paved with gold, have 
always been crowded with people. 
Within the City boundaries set 
the Roman walls there were Saxon 
times perhaps 10,000 people; and when 
“the best men London’’ went 
Conqueror Berkhampstead 
represented some 20,000 souls. 

William and his successors brought 
order, trade and Continental connec- 
tions; and within the City walls the 
population rose three centuries 
about 40,000. 1400, London’s popu- 
was three times large those 
York and Bristol, and four times 
those Plymouth and Coventry. When 
Henry VII began the work Tudor 
reconstruction, London still lay within 
its city walls, and housed some 50,000 
people. the England the en- 
closures, the Reformation and expand- 
ing industry and commerce, London, 
already the focus law and culture, 
became the centre business life. Men 
and food, clothing and fuel 
were drawn from far afield the 
Dee, the Severn, the Great Ouse and 
the Tyne; the population grew apace; 
and the City began burst its bounds. 

tested how happy were cities they 
had Elizabeth and 
James unsuccessfully endeavoured 
proclamation simultaneously prevent 
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overcrowding inside the walls and new 
building outside. St. Giles ceased 
village open fields; Holborn and 
Bloomsbury were longer distant 
resorts for convalescents; London 
sprawled out over the open spaces 
Moorfields, Finsbury and Mile End. 
The population, which 
100,000 before the Spanish Armada 
sailed, 1660 was nearing the half- 
million mark. After the Plague and the 
Fire the best people moved through 
the fields the West End, and London, 
for the first time, began leave the 
river. 

These figures early population are, 
course, little more than well-inten- 
tioned guesses, based returns poll 
tax and bills mortality. The new 
London without the City, chaos 
sprawling parishes, was even more diffi- 
cult enumerate, and the task defied 
even the wit Sir William Petty and 
Gregory King. the days Swift, 
Defoe, Addison and Steele there were 
probably close upon 700,000 people 
and around the capital. 1821, when 
the Industrial Revolution the 
march medicine had 
population Britain hundred 
years, and raised over per 
cent. twenty, the people London 
numbered nearly million and half, 
and only 124,000 still lived the City. 
The Outer Ring which had begun 
spread round Tudor London was now 


1921 


1931. 


The local government 
Greater London, 
relative density population 


being swollen further march out- 
wards, into Essex, Hertfordshire, Kent, 
Middlesex and Surrey. over 
London. The population the City it- 
self had fallen 26,923; but the popu- 
lation the County area (marked out 
1888) had risen from 831,181 1801 
4,509,618, and that the outer 
suburbs from 155,334 2,044,864. 
Each successive incursion new in- 
habitants, fact, has been accom- 
panied depopulation the imme- 
diate urban centre. 
County grew the century, the 
City declined numbers; the Outer 
Ring has grown since 
population the County itself has 
fallen. 

Between and 1935, the popula- 
tion Greater London rose from 
6,581,402 8,203,942. The total now 
represents one-fifth Britain’s popula- 
tion, compared with one-sixth Igor, 
one-tenth and probably the 
same proportion 1701. During the 
years between and 1925, however, 
the number the City fell from 26,923 
9,760; and the County area (from 
Hampstead and Hackney Wands- 
worth and Lewisham, and from Ham- 
mersmith Woolwich) declined from 
4,185,200. The population 
Outer London was nearly doubled 
the same period; for increased from 


2,045,135 3,806,939. 


areas 
showing 


GREATER LONDON REGION 
DENSITY POPULATION 
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Outer London, indeed, now grow- 
ing rate unparalleled the rest 
Britain. single decade, between 
and 1931, its population increased 
27.1 per cent. chart page 
reproduced from the Second Report 
the Greater London Regional Planning 
Committee, shows the extent and effect 
the movement population during 
those eventful ten years. the iwo 
years 1932 1934, Outer London in- 
creased 226,000; the same period 
the increase the rest England and 
Wales was only 40,000. The greater 
part the increase has been due im- 
migration outwards from the County, 
where the exodus 
weighs the declining rate in- 
Boroughs, declined population 
between and 1931. the decade 
1931 only Greenwich, Wool- 
wich, Lewisham, Wandsworth, Ham- 
mersmith, Kensington, Paddington and 
Hampstead showed slight increases 
numbers; and decreases, due migra- 
tion, over per cent. occurred 
Poplar, Stepney, Finsbury, Shoreditch, 
Bethnal Green, Bermondsey, South- 
wark, Camberwell and Deptford—the 
innermost boroughs. Between 1921 and 
1933 the density population the 
County fell from 59.9 persons per acre 
58.7. the Outer Ring rose from 
8.1 10.3. 

Not all the increase Outer London, 
however, has been due immigration 
from the congested county, which still 
has between 100 and 150 persons per 
acre seven boroughs. London has 
always been great centre commerce 
and the professions; but now, another 
article page this Supplement 


shows, becoming centre manu- 
facturing industry, and workers are 
flowing from the provinces 
ever increasing rate. Between 1929 and 
1935 the number insured workers 
Greater London rose from 2,214,430 
2,466,310, increase per cent.; 
while reliable suggest that 
the number insured persons residing 
the County actually fell during that 
period. 

Two population movements, one out- 
wards and one inwards, meet Outer 
London. The City has been deserted 
except for the transaction business. 
The outer rings Stuart and Victorian 
times are uneasily congested. Workers 
brought London the new in- 
dustries the west and north-west 
meet those moving out from central 
London. Between 1921 and 1931 in- 
creases over 100 per cent. were re- 
corded the populations Hayes, 
Harrow, Wembley, Dagenham and 
Romford. 

For all this growth, industry not 
yet all-important London; but Lon- 
don important industry. our 
aircraft manufacturing firms, 
are near London; many 
the most important electrical firms 
are the London area; 
making 
cold storage equipment are situated 
London. Outer London sprinkled 
with wide range light luxury 
industries, including motor 
gramophones and wireless sets. The 
most notable change, British factory 
and non-factory trades alike, between 
1924 and 1930, was the increased im- 
portance London. During these same 
years, Electrical Engineering, Motor 


BACK 


Some London’s gain- 
fully crossing 


London Bridge. 


and Cycle Manufacture, the Furniture 
and Hardware Trades, and the Glass 
and Building Materials Trades—all ex- 
panded employment more than 
per cent. London, and 
Nevertheless, London still lives 
largely trade and distribution. 
1931 the number employed the dis- 
tributive trades was 1,169,700, against 
figure, however, including non-factory 
trade, such and_ public 
utility undertakings. Nearly 
numbers London’s 2,346,610 insured 
workers were thus engaged these two 
great branches work. The proportion 
was very different the rest Great 
Britain, where two-thirds the insured 
were occupied productive enterprise. 
The high share distribution 
don, transport, Government, 
commerce and finance, thus 
ing. But industry growing fast. Will 
this on? Will the inward and out- 
ward flow population continue 
gest Outer London? will migration 
checked falling rate natural 
increase, both within and without? ill 
and women the enlarged metropolis, 
location seek stem the tide? seems 
certain that, the absence form 


will tax even 
organisation the world. 


brings its own revenges; and 
fall national population, lid 
solve London’s greatest 
wholly insoluble. 
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The Londoner History 


chulo and London its Cockney. 
each term there some deprecia- 
the rival claim the 
and the more generic Parisien, each 
with its different connotation. The 
London. London and Cockney are 
not synonymous; 
ancient insult for lack 
English equivalent club- 
man, though the running, 
restricted. must work explora- 
tion. Born within sound .Bow 
the certificate the true 
Cockney; alternatively one who 
has never lived out London and who 
has got all his ideas from it,’’ Hazlitt 
put it. 

confers psychological formula. The 
world literature pleased divide 
the history London into sovereign 
territories: Chaucer’s London, Shake- 
speare’s London, Milton’s London, 
Dryden’s London, London, 
Dickens’s London, 
London. And yet how remarkably few 
London this galaxy only 
Chaucer and Milton; Chaucer, whom 
legend says that was fined for beat- 
ing Franciscan friar Fleet Street, 
and truthful fact records that lived 
the house over Aldgate near that 
waggishly called it, Aldgate Pump. 
Milton was born Street, 
Cheapside, where legend has again 
been busy with vision Shakespeare 
staggering from the Mermaid Tavern 
transfer his genius the beautiful 
golden-haired child. 

visual record London 
Three great artists, three great 
perpetuators the London scene, have 
been Londoners: Hogarth, keen-eyed 
observer and moralist, fixing for ever 
Covent Garden the morning, Gin 
Lane, the stews and taverns; Rowland- 
son, the Rabelaisian recorder men 
and women, horses, dogs and drabs: 
and Cruickshank, the myriad-fingered 
social chronicler, temperance reformer, 
embodier the world Dickens, 
Rowlandson was the world 
Fielding and Smollett. Turner, dreamer 
Venetian sunset glories, too was 
Londoner. 

There are some strange anomalies 
the records London. Shakespeare 
was Londoner; Ben Jonson was. 
was true son London, 
that gave this life’s first native 
called memorable music 
London’s river, Sweet Thames, 
softly, till end but 
his magic The Faerie 
from the bogs Ireland. 
Milton was Londoner, making his 

gaudy day the supreme delight 
vandering the London bookshops. 
Dryden, the god Wills’s Coffee 
House and ruler Grub Street, was 


has its apache, Madrid its 


from Northampton. Keats was 
Londoner, Shelley was not. Browning 
was; was not. not suffi- 
cient have loved London 
Londoner. Johnson, patron saint 
Fleet Street, was 
Dickens, immortal author Sketches 
was from Plymouth; and 
from far Cockermouth came Words- 
worth, supreme certifier London’s 
beauty seen from Westminster Bridge. 


This city now doth, like garment, wear 

The beauty the morning; silent, bare, 

Ships, towers, domes, theatres, and 
temples lie 

Open unto the fields, and the sky. 


Londoner born has ever sung with 
much fervour tune acceptable 
London pride. 


tourist, illustrious though may 
be, can called Londoner, any 
stretch politeness. There is, never- 
There the Londoner birthright. 
Supreme among them Charles Lamb, 
soaking himself the world London, 
proudly signing himself, few have 
born under the shadow St. Dunstan’s 
steeple, just where the conflux the 
eastern and western inhabitants this 
twofold city meet and jostle friendly 
writes that country bumpkin Words- 
worth. praises his own milieu, the 
crowds, the very dirt and mud, the 
sun shining upon houses 
ments, the fruit shops, the old book- 
stalls, parsons cheapening books, coffee 
houses, steams soups from kitchens, 
the pantomimes. Have not 
enough, without your mountains? 


QUEEN ANNE’S GATE 


And Lamb could bring catch the 
throat with city image, Mixed 
among her noise, her crowds, her be- 
loved smoke, what have been doing 
all life not lent out heart 
with usury such scenes? There 
the Londoner immigration: Charles 
Dickens, with his vast tribute 
London, his evocation the Hackney 
Cab, the London Fog, Seven Dials, 
Night Walks London. There are 
Honorary Cockneys: Leigh Hunt and 
Hazlitt, accepting the insults Scot- 
land against the Cockney school 
poetry. There the Honorary 
Londoner superlative, never Cock- 
ney, but true Londoner—Dr Johnson 
—who felt that place cured 
man’s vanity arrogance well 
Did not Hazlitt say Your 
true Cockney your 
The Doctor declared that 
full tide human life was 
seen Charing Cross ’’; and paid 
her the highest tribute all, Sir, 
tired life; for there London all 
that life can 

selfish man, Haroun Raschid, 
moving the great city his 
private harem. The Londoner the 
mass, the London crowd, the London 
mob watching, Coronation 
cricket, part the vast panorama 
and pageant London history. 
watched, Elizabeth’s time, the shoals 
litigants streaming from the country 
swell the purgatory the Law 
Courts. earlier Shrove Tues- 
apprentices, the stews 
Bishops Winchester, owned 
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Sir William Walworth, London’s 
Lord Mayor and slayer Watt 
Tyler. lounged Duke Hum- 
phrey’s Walk old St. Paul’s, 
picking his teeth pretend that 
had dined. listened Blackfriars 
the watermen’s witty cursing, 
listened later the hackney coachman, 
the cabby, the taxi-driver. 
joined the crowds Bartholomew 
Fair: thronged old London Bridge: 
filled the galleries Queen Anne’s 
theatres, after being the butt and 
cuckold Restoration comedy. 
bought cow-heel and tripe, sausages, 
puddings, eels, baked potatoes, ice 
cream, chestnuts, hot drinks, brooms, 
cherries, lavender and 
objects from street vendors. reeled 
and stank Gin Alley; ate his cut from 
meals horse-boxes coffee-shops or, 
navvy, carved his bread and cheese 
made holiday with tea, shrimps and 
watercresses Greenwich. 

There has always been world 
London for the Londoner enjoy, and 
happily this world has been preserved 
for pious and witty pens. Dekker, 
who built the world 
The Shoemakers Holiday,’’ gave, 
his Gull’s Hornbook,’’ satirical 
handbook for the Elizabethan fop and 
lounger tavern and theatre, telling 
more the Elizabethan stage than 
learn from any other single source. 


described now only place 
refreshment about towne for persons 
cheated The and 
give the taverns, the coffee-houses, 
the chocolate houses, where from the 
middle the seventeenth century good 
London company would meet take 


was Dryden’s (where pinch from his 
snuff-box conferred wit dullard), 
Cheshire Cheese Johnson’s reputed 
home. 


These were all intellectual gatherings. 
But the Londoner takes his ease less 
strenuously, and London has had 
unbroken succession pleasure spots, 


The comedy the Restoration, with coffee, read the newspapers and talk 
Etherege, Wycherley, Sedley and wit, morality, poetry, politics, scholar- plague spots: the gaiety Paris 
greve, revealed the pleasure gardens, ship commerce, anticipation Garden, Vauxhall 


Hyde Park, Spring Gardens, St. 
James’s Park, where young men and 
women lost themselves the mazy 
paths till midnight; and Mulberry 


the later clubs, the Calf’s Head, the 
Kit-Cat, White’s, and finally the august 
Atheneum. The Mermaid Tavern and 
The Devil were Shakespeare’s and Ben 
Jonson’s haunts; Wills’s Coffee House 


Gardens, the plebeian Bull and Bush, 
the hearty Eel Pie House Highbury 
with its wrestling, dog-fighting and rat- 
killing, the floating 
gambling hell outside Somerset House. 
had its early night clubs Mrs 
Cornelys’ eighteenth century 
blies, its Pantheon, 
phudillons, panoramas and circuses, its 
bagnios, its brothels—the White 
eighteenth century, whose Painted 
and rivalled the 
most lavish Parisian palaces 
lechery. There must not forgotten 
the forerunners the 
where Londoners assembled eat, 
drink and listen song, the 
Cider Maiden Lane (the 
Evans’s’’ Covent Garden (the 
original Thackeray’s Cave 
Harmony 

all these the Londoner, from the 
fourteenth century the twentieth, 
from Chaucer’s time 
bohm’s, from Lydgate’s 
Jacobs’s, the Londoner, but 
himself, 
silently and vociferously the 


but Boswell’s countryman, 
Dunbar: 


London; thou art townes se. 
Sovereign Cities, sight. 
Emperesse townes, exalt honour. 
London, thou art the Flower 


familiar 


Londoners— 
Londoners 


a 


Government 


confounded 
constitution; came about.’’ 1885, 
the English system local government 
was described ‘‘a chaos areas, 
chaos franchises, chaos authori- 
apt description London’s government 

What mean when speak 
London? refer the square 
mile represented the Mayor and 
Commonalty and Citizens the City 
London? the 117 square miles 
the County London administered 
the London County Council? 
the area known Greater London, 
made the City and Metropolitan 
Police Districts, which covers 693 
square miles stretches from 
Cheshunt the North Coulsdon 
the South, and from Dagenham the 
East the western boundaries 
Middlesex? This the area included 
the Registrar-General’s returns. But 
dwarfed turn (as can seen 
the cover) the gargantuan 
area the London Passenger Trans- 
port Board, with its 1,986 square 
miles, small, also, comparison 
with the square miles the 
London and Home Counties Joint 
Electricity Authority. 

with varying areas, may 
enumerated. If, however, con- 
fine our inquiries Greater London, 
defined above, discover, the 
outset, that governed not 
single local authority but 
councils six counties, three county 
boroughs, metropolitan boroughs, 
municipal boroughs, urban dis- 
tricts. rural districts, parishes and 
the City Corporation—that is, 116 
local authorities altogether. sense 
are their boundaries not 
one elector thousand knows when 
passes from one 
another. County review orders, which 
were originally intended 
local areas and adapt them for more 
economic administration, have made 
confusion worse confounded, because 
their provisions not apply other 
areas. Thus the boundaries 
Greater London, originally drawn in- 
clude the whole every parish within 
miles Charing Cross, now cross 
local government areas. 

Similar anomalies arise connec- 
with other services. The borough 
Beckenham, for example, was 
authorised Act Parliament 
ex'sted before 1934. that year part 
its area was transferred Bromley, 
but continues supply electricity 
who now reside another 
government district. Postal boun- 
again, not follow those 
government. Not even all the 
Postal Area. Residents Lewisham 
for the L.C.C. 


LONDON’S OWN PARLIAMENT 


Kent,’’ 
address. 

The County Council stands the 
natural head the 116 London autho- 
Its area, which inherited from 
the Metropolitan Board Works 
the L.C.C.’s foundation 1888, dates 
back 1855. Its resident population 
actually smaller than that the sur- 
rounding area Greater London. For 
the last thirty forty years the central 
government has not, apparently, been 
friendly the principle extension 
the L.C.C.’s imperium 
The setting the Metropolitan 
Borough Councils 1899, and the 
policy granting charters outlying 
districts rather than extending the 
L.C.C.’s area, seem support this 
construction, 

Residents other large cities such 
Birmingham and Manchester (and 
also Croydon and East and West 
Ham) have only one local authority 
which responsible for public services. 
The resident the London Count 
area has both county and 
council vote and pay for; and 
may quite justifiably loss 
explain the division duties between 
them, The Council administers hos- 
pitals, nursery schools and education 
generally, but the borough councils are 
notified births, deaths and marriages 
and maintain maternity and child wel- 
fare clinics, day nurseries, dispensaries 
and Both authorities alike 
can clear slums, provide housing, 
museums, parks, 
bridges and street improvements. Both 
make by-laws. Not merely there 
attempt centralised planning, pro- 
vided the New York constitution, 
but day-to-day duties not 
adequately co-ordinated. Neither the 
Council nor the standing committee 
the Metropolitan Borough Councils has 
powers compulsion co-ordination. 

Outside the County area, the 


LONDON 


Anomaly 


The County Hall 


portions the five counties Surrey, 
Kent, Essex, Middlesex and Hertford- 
shire within the Greater London area, 
confusion even worse. Each 
county and municipal borough and 
every urban district with population 
over 20,000, which cared exercise its 
power before the number was stabilised 
Thus there are some edu- 
cation authorities the area. 
county council drainage authority. 
Greater London Drainage Scheme 
has been planned the Minister 
Health with the co-operation the 
L.C.C. The separate county councils, 
however, have preferred either 
remain inactive proceed with 
schemes suitable for their own areas 
rather than for the needs London 
whole. 

The Local Government Act, 
provided that county councils should 
review their local government boun- 
daries and make such suggestions 
the Ministry Health, for the adjust- 
ment and amalgamation districts, 
they considered desirable the 
interests local Far- 
reaching reforms, however, have not 
yet been attempted under this measure. 
the other hand, the creation 
special boards, with special duties and 
special areas, has proceeded apace. 
Five such boards existed before the 
war: the Metropolitan Water Board, 
the Port London Authority, the 
Thames Conservancy Board, the Lee 
Conservancy Board—each with 
different area, extending beyond the 
County London—and the Insurance 
Committee for the County London, 
which administers part the national 
health insurance scheme. Since the war 
six more authorities this type have 
been created. The London and Home 
Counties Joint Electricity Authority 
exercises co-ordinating influence over 
London’s electricity distributors. 
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London and Home Counties 
Traffic Advisory Committee equipped 


The 


only with advisory powers. The 
Greater London Regional Planning 
Committee has become largely defunct, 
after the withdrawal L.C.C. support. 
The Lee Conservancy Catchment 
Board supervises surface drainage 
the Lee Valley. The London Passenger 
Transport Board provides the services 
which its name implies; and the Metro- 
politan Traffic Commissioner regulates 
both passenger and goods transit. 


The tale London’s governing 
authorities even yet incomplete. Men- 
tion must made certain special 
committees, which advise 
jects ranging from atmospheric pollution 
parks and gardens, and from the 
education and employment children 
old-age pensions. Again, the Rating 
and Valuation Act, 1925, does not apply 
London, which has unco-ordi- 
nated assessment committees. Owing 
peculiarities the London Building 


OCAL electors 
accused apathy towards the 
government their town, 
any interest will draw them the 
polling booths, finance. 
your money want,’’ pla- 
carded over London 1907, drew 
the unusually high proportion 55.5 
per cent. the electors the poll. 
those days rates still inherited oppro- 
brium from their association with the 
Poor Law. The connection was not 
unnatural, for was the Poor Re- 
lief Act, frequently referred the 
Statute Elizabeth, which 
founded the system imposing tax 
local property, deemed the best 
index ability pay. To-day, the 
electorate will longer respond 
appeal keep down the rates; for 
property owners increasingly realise 
that well-ordered area rates give 
good value for money, and that 
judicious expenditure progressive 
council attracts more money its town. 
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Acts, London’s district surveyors 
are not local government employees; 
they support themselves and_ their 
offices from fees received. Conse- 
quently, building statistics can 
obtained from the 
Finally, there are 870 justices the 
peace who, through standing joint 
committee, still exercise various duties. 

That the public services suffer from 
this confusion can hardly denied. 
resident any one many lesser cities 
Great Britain, who 
accustomed the idea that water, 
transport, gas and electricity supplies 
are proper fields for municipal enter- 
prise, will find, moving London, 
that only the case water there 
any semblance municipal control. 
Even so, two boroughs and several 
companies supply water the Greater 
London Area, addition the Metro- 
politan Water Board. Gas provided 
five companies. Electricity sup- 
plied local authorities and the 
same number companies. There are 


Finance 


But not improbable that local 
monetary problems, new form, will 
soon again excite the passion electors. 

glance the back the demand 
note suffices show the variety 
London’s public services. The Lon- 
doner has infinite supply water 
tap for 4}d. the rateable 
value, per week; the weekly cost 
removing drainage and refuse 2}d. 
and the charge for the use municipal 
parks, libraries, museums art 
annual outlay the London County 
Council, the City and Metropolitan 
Boroughs, the Metropolitan Police and 
Water Board, amounts {61 millions 
the County London alone, which 
contains only 4,185,200 ithe 
8,474,900 inhabitants Greater Lon- 
don. this figure gross expenditure 
must added the capital outlay 
these various authorities which 
March 31, 1935, had total net debt 
£152,945,007 (equal 257 per cent. 


The Abbey and the Mother 
Parliaments. 


dozen more different methods 
charging; prices vary widely adja- 
cent areas. Direct current supplied 
some and alternating current other 
areas, and there uniform voltage. 

Obviously, the counterpart these 
anomalies areas, authorities and 
charges chaotic body legislation 
regulating London’s Government. The 
Manchester Municipal Code and the 
New York Charter have parallel 
started codify its powers and consoli- 
date its private legislation. For the rest, 
the law scattered general and pri- 
vate acts, charters and governmental 
orders. Water and transport boards, gas 
and electricity companies, each have 
their own series acts. There are some- 
thing like two hundred separate autho- 
rities with powers make by-laws. 
Truly, live mean city. Visitors 
from abroad find much admire 
Britain’s metropolis, but were well 
that they should not imitate our ano- 
malies. 


the rateable value) which interest 
amounts and repayment 
shows how the expenditure and debt 
London local authorities—unfortu- 
nately information only collected for 
the County area—have increased. 
Owing the difficulty, not 
sibility, devising index allow 
for alterations the cost local gov- 
ernment, the figures have not been 
corrected allow for price changes. 

Capital outlay largely met 
rowing; some 71.1 per cent. the 
the London County 

per cent. that the Metro- 

bonds. attempt has been 
meet housing expenditure from 
did the Vienna City 
enue derived from three 
payments for services rendered, 
rents, hospital and fire brigade 
and licence fees; grants 
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and rates, which 
bear the brunt (about per cent.) 
expenditure. 

several reasons, rates may 
controversy. Originally imposed 
tax with the intention making 
people contribute according their 
means, they were transformed 
opinion politicians) into 
tax according benefit received. But 
the de-rating provisions the local 


COUNTY LONDON 


AUTHORITIES. 
Population 

ending resident ture (net) Value 
March 31) in July) 

4,223,720 33,700,929) 33,004,612 
(1920) (1920) 

figures (1935) (1935) (1936) 

Not available. After de-rating. This 


more than accounted for the transfer 
tramways the London Passenger Transport Board. 


Government Act, 1929, agriculture was 
excluded from all local taxation and 
property used industrial trans- 
port purposes paid quarter rate: 
was hoped thereby reduce manu- 
and transport costs and im- 
prove our position international 
markets. From the point view 
local taxation, the result unsatisfac- 
tory. The burden financing public 
services falls more heavily 
dences and business premises, par- 
ticularly shops, which probably receive 
less benefit from local services than 
other section the community. Such 
property districts 
tends more readily become unoccu- 
pied. There consequently agita- 
tion both make empty premises pay 
share rates and raise addi- 
tional rate from site values, irrespective 
the use which the sites are put. 
Exchequer grants, despite the consoli- 
dation under the Local Government 
Act, 1929, remain two kinds, the 
hoc grants for special services such 
education, police and roads, and the 
general exchequer grant, originally 
equivalent losses through de-rating 
and the discontinued grants, plus 
additional sum provide for expan- 
sion local services. This latter grant 
becoming distributed 
according weighted population 
formula, which makes special allow- 
ance for unemployment, sparsity 
population and number children. 
London, which may compelled 
increasing proportion its 
locally. Meanwhile, the 
for reform the rating system 
becoming progressively more acute. 
Financial policy and the disburse- 
ment public funds are controlled 
‘he finance committees the various 
authorities. This excellent 
long the ratepayer has 
control. Although borrow- 
requires the sanction superior 
the only organ controlling 
major London authorities Parlia- 


ment itself. But Parliament quite un- 
suited for the task deciding, for 
example, whether 
ground transport facilities ought 
extended preference improve- 
ments roads and bridges. Although 
finance committee may sufficient 
control the expenditure single 
authority, its policy must 
ordinated with that others. What 
London needs possibly even more than 
reform the rating system city 
planning commission such New York 
has provided its new charter. The 


EXPENDITURE LONDON LOCAL 
AUTHORITIES 1933-34 


LONDON COUNTY OTHER 
COUNCIL 


PUBLIC ASSISTANCE 17,021 


PUBLIC HEALTH 12,062,308 4,765,336 69,018 
AMENITIES 


WATER 


REGULATION 
PROTECTION 


1,071,344 632,529 
EDUCATION 107,713 
HIGHWAYS ETC. 838,671 3,753,442 2,820 
TRADING SERVICES 4,941,230 28,420 
GENERAL 2,341,778 2,555,216 


(Figures are 


the City Corporation. 


Metropolitan Water Board, Metropolitan Police. 


LONDON 


duty such commission would 
co-ordinate capital expenditure and 
obviate competition between various 
authorities for the available labour and 
capital resources. might achieve this 
end, the common good, spreading 
over longer period the large pro- 
grammes public works which are now 
being simultaneously undertaken the 
London and Middlesex County Coun- 
cils, the Water Board and the 
Passenger Transport Board. Such re- 
form long overdue, but yet, 
unfortunately, hardly the horizon. 
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Century Built-up London 


These six maps illustrate the growth the built-up area and 
the magnitude London’s housing and transport problems. 
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London’s Housing Problem 


like all Britain’s large 
towns, has serious housing 
problem. This problem 
the Administrative County that 
is, the inner area administered 
the London County Council for 
the surrounding districts Greater 
been built more recent date, 
when by-law regulations had become 
sufficient prevent the 
house from being erected. Both 
the number bad houses the 
amount overcrowding are very much 
less these outer districts than the 
County itself, and their problems are 
manageable dimensions. Our atten- 
tion may, therefore, concentrated 
the position the Administrative 
County, for here that the heart 
the problem lies. 

The area contains resident 
population approximately 4,300,000, 
and 1,190,000 families. The population 
gradually falling, account 
migration the outer districts, but the 
number families, which important 
from the point view housing re- 
quirements, still increasing slightly, 
because the tendency the average 
family become smaller size. 
programme slum clearance recently 
adopted the London County Coun- 
cil, was stated that there are 250,000 
persons living houses which are con- 
demned unfit for human habitation 
and which await demolition. Most 
these slum houses are the East End, 
but there are slum areas—often quite 
extensive—in nearly all districts, espe- 


SLUM 


smoke 
and London linen. 


cially South London and the 
North-West. Many are 
overcrowded, and overcrowding exists 
also many other houses which are 
not slums, especially former middle- 
class houses which have lost status and 
are now occupied several families. 
Houses this type have rule never 
been converted into flats for multiple- 
family occupation, and are often quite 
unsuitable for conversion. Conditions 
them are frequently worse than 
the slums; London has still over 20,000 
basement dwellings, which whole 
families are living below the street level, 
largely houses this type. the 
national overcrowding survey held 
1935, London was found have 
70,000 overcrowded families. The worst 
borough was Shoreditch, with per 
cent. its houses overcrowded, while 
eight other boroughs had over per 
cent. overcrowding. The standard 
adopted this survey was low one, 
and more adequate standard would 
have probably doubled the number 
overcrowded houses. 

What steps are being taken deal 
with 
Neither slum-clearance nor the build- 
ing working-class houses flats 
the London area economic proposi- 
tion for private enterprise, and what- 
ever has been being done the 
work public philanthropic bodies. 
London has long tradition housing 
reform, but until quite recently the 
amount work actually carried out 
has been quite inadequate compari- 
son with the size the problem. The 


bodies responsible have been the Lon- 
don County Council, the City Corpora- 
tion, various Metropolitan Borough 
Councils (the Borough Councils have 
equal housing powers with the L.C.C.), 
and number housing trusts and 
associations, private 
funds subscription possessing en- 
dowments, which have done some use- 
ful work. The L.C.C.’s activities— 
which have naturally been the most 
important—began long ago the 
‘nineties last century, and the 
war about 10,000 dwellings had been 
built them, about one-third which 
were cottage estates, the remainder 
consisting flats. There was also some 
building the City Corporation and 
certain Borough Councils, and hous- 
ing trusts, which the Peabody Trust, 
the Guinness Trust, and the Sutton 
Trust are perhaps the chief. The begin- 
nings housing reform London 
make fascinating story, linked with 
the names many far-seeing and de- 
voted philanthropists, among them 
Miss Octavia Hill, whose system 
property management 
widely adopted recent years. 

Very much more has been done since 
the war. accordance with the general 
Government policy encouraging 
municipal building, great deal 
work has been undertaken 
L.C.C. Until the last year two the 
Council’s activities consisted chiefly 
building large cottage estates, and alto- 
gether 51,000 cottage houses have been 
built. Some the new estates are 
within the L.C.C. area, but account 

(Continued page 17) 
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NEW ROADS, 
NEW HOUSES, 
NEW 


Left: new housing estate 
behind the develop- 
ment along one 
new arterial roads. 


New factories along 
the Great West Road, more 
development, and 
more estate building. 
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New Works Economics and Finance 


PROFESSOR LIONEL ROBBINS 
Economic Planning and International Order 


This essay attempts break somewhat new ground the discussion both economic planning and international 
economic relations. analyses the various types economic planning which have international aspects. But 
instead enquiring directly concerning their effects the various national groups taken separately, enquires 
concerning their effects upon the world considered one community. Each type policy, whatever the organ 
administration, tested for its capacity satisfy the requirements rational international order—the 
maintenance peace and the satisfaction the demands the citizens. 8s. 6d. 


National Income and Outlay 


COLIN CLARK, M.A. 
Lecturer Statistics, Cambridge 


Clark indisputably the leading authority the economic 
and statistical problems concerning the calculations the British 
national income. This book contains immense volume 
original statistical material, the perusal which essential not 
only the economist but also the banker desirous acquiring 
good knowledge the economic and financial resources 
his Banker. 12s. 6d. 


The Theory Forward Exchange 


PAUL EINZIG 


One can only admire the industry and ingenuity that has gone 
the tackling such complex and uncharted theme. 
Einzig’s the first work that has gone all deeply into the 

Will inevitably the standard work the subject. Students 
will particularly grateful Einzig for the admirable tables 
and charts forward rates and interest parities, which present 
compact form wealth information not hitherto 
The Financial Times. 21s. 


JOSIAH STAMP 
The Science Social Adjustment 


This volume brings together, with some revisions and additions, 
several provocative addresses analysing from various angles the 
evident disparity which see around to-day between scientific 
and social advancement. Sir Josiah Stamp shows very plainly 
many the inherent difficulties which must confront society 
its effort absorb the fruits rapid technical 
Morning Post. 6d. 


Fundamental Principles Taxation 
New and Revised Edition 10s. 6d. 


Science Public Finance 
FINDLAY SHIRRAS 


Professor Economics and Principal, Gujarat College, University Bombay 


Third Edition. 


Professor Shirras’s work has been largely extended, revised and brought date, that has become 
now surveys the whole field with special reference the results recent speculations 


and the application the principles actual conditions. 


explores the problems public revenue and expenditure their widest ramifications, adapting with 
skilful care the traditionalist viewpoint needs the present day.”—Financial Times. 


virtually new book. 


(All prices are net) 


MACMILLAN CO. LTD., STREET, LONDON, 


With much new material 


LONDON 


Essays 
The Theory Employment 
JOAN ROBINSON, M.A. 
Author The Economics Imperfect 


This distinguished collection essays, like her previous 
publications, displays all the marks independent and origina! 
Times Literary Supplement. 8s. 


The Economic System 
Socialist State 
HALL 
Lecturer Trinity College, Oxford 


presents his case temperately, and must not classed with 
the fanatical socialists. the competitive 
system, shows how modern capitalism fails resemble its flattering 
portrait, and then proceeds discuss what devices socialist 
system could use remove the blemishes from capitalism, and 
model itself upon the text-book ROBINSON, Cam- 
bridge Review. 6d. 


Essay Economy and Value 
Being Inquiry into the Real Nature Economy 


ALEC MACFIE 


Lecturer Political Economy, Glasgow 
Macfie’s brilliant essay welcomed for this reason 
seeks give economics that philosophical grounding 


excites comment every Yorkshire Post. 6d. 


Vols. 42s. 
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OVER INCREASE YEARS. The annual number borrowers who have 


bought their houses with the help the Abbey Road has increased from 9,364 


1926 82,000 1936. 


This partly the result promises which are never excess 


performance, and partly tribute method which prompt decision and 


courteous action. Generous dealing and sound finance together account for the 


popularity the Abbey Road with all classes discriminating house purchasers. 


ABBEY ROAD 


LARGEST BUILDING SOCIETY 


Prospective home-owners are invited write the Abbey Road for full particulars its Mortgage Service. 


ABBEY ROAD BUILDING SOCIETY, ABBEY HOUSE, BAKER STREET, LONDON, 
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HOUSING CONTRAST 


New houses North 
London the 
individualistic tradition. 


—and Town 


New Flats 


LONDON 


Central London. 
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Books London 


THE 


HALIFAX 


The Apéritif London 


LUCAS 


LONDON AFRESH 
PUNCH headed its review LONDON 
AFRESH 


LONDON HER LOVER 


more than appropriate description, since Mr. 
first book London was written 1906, 
and wherever his wandering steps lead him 


always returns his first love. 
The difficulty with Mr. Lucas tear yourself 


BUILDING 
SOCIETY 


LARGEST THE WORLD 


Sigh 


from his side. has anticipated the 
proper date with notable feat flood-lighting.” 
—OBSERVER 


The pre-eminent position 6d. net 


the “Halifax” the Building 
Society movement 
significant fact. 


MORTON 
Its services and facilities have 
attracted over 680,000 Mem- 


GUIDE LONDON 


Re-written, enlarged, up-to-date 


bers and Depositors. 336 pages. 5s. net 


their appreciation and the 

progressive and prudent 

policy the Society, its well ERIC DANCY 

secured Assets now exceed HYDE PARK 


£114,000,000, including Re- 


serve Funds £4,600,000. 
Its Investments are spread 
over separate 
properties. 


The organisation 
Nation-wide and its officials 
have qualifications and 
experience the highest 
value. 


They are always ready give 
the fullest information and 
the greatest help prospec- 
tive Investors and Home 
buyers any its 390 
Offices, post. 


President and General Manager 


HEAD OFFICES HALIFAX 


London District Oftice 


SADOLIN, the well-known Danish illustrator. 
Illustrated. 10s. 6d. net 


STEWART FAY 
WHY PICCADILLY 


those with taste for the corners and 
crannies history, Mr. Fay learned and 
light-hearted 

delightful and engaging TIMES 


7s. 6d. net 


Hyde Park’s history told easy, satirical 
manner. drawings EBBE 


For the Citizen the World 


ZERO HOUR 
RICHARD FREUND 


“Mr. Freund’s able and compact world survey 
should read and pondered British 


—ECONOMIST 


Third Edition 10s. 6d. net 
OVER 390 BRANCHES 


METHUEN 


HALIFAX HOUSE. STRAND, W.C.2 


brilliant analysis the world situation 
CHRONICLE 
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the lack unbuilt-on land has 
puilding outside it. The largest estate 
largest housing 
Great Britain—is more than 
miles from the centre London, and 
there are others far distant. Becon- 
tree contains over 25,000 houses, and 
113,000. certain amount slum- 
clearance has also been carried out, and 
about 11,000 flats have been built 
replace slums the post-war period. 
deal this building has, how- 
ever, taken place the last year 
slum clearance has recently been 
speeded-up and has now largely re- 
placed building cottage 
though some cottage building 
going on, chiefly districts well outside 
London, such Hanwell Middlesex, 
and Chigwell Essex. There has also 
been certain amount building 
Borough Councils and the City Cor- 
poration, and housing trusts, often 
connection 
Nearly 18,000 houses have been built 
the Borough Councils since the 

present, extremely vigorous 
effort being made clear the slums; 
building programme 10,000 flats 
year for rehousing purposes 
aimed at, and seems likely 
achieved very shortly. This far 
excess anything previously 
tempted. Flats for rehousing are gener- 
ally being built the cleared sites after 
the slums have been demolished, 
there now little vacant land 
elsewhere the County area. Subsidies 
are given, both the Government and 
the L.C.C., enable the new flats 
let rents within the means those 
who are occupy them, and the poorer 


families receive specially advantageous 
treatment. 

Many London’s slum areas are 
comparatively small extent, and this 
adds the difficulties rehousing, 
the cleared sites are not large enough 
for redevelopment. the East End, 
where the slum problem greatest, 
proposed now some cases 
acquire whole areas, including some 
property which may not slum, for 
redevelopment. This will offer greater 
opportunities for replanning, and there 
are possibilities very noteworthy 
improvements being made redeve- 
loped areas, which may entirely change 
their character. 

The overcrowding problem may 
prove the hardest all. Not merely 
there lack land which build 
additional accommodation within the 
County, but Greater London becom- 
ing built-up such extent that 
increasingly difficult find sites except 
going very far outside, shown 
the location the newest L.C.C. 
estates. The enormous size the Lon- 
don area responsible for many prob- 
lems which would otherwise avoid- 
able. Unless the workers who live 
these outlying estates happen em- 
ployed the edge the County area 
even outside it, they have long 
journey and from work and high 
travelling expenses, both which are 
great disadvantages. The alternative 
building outside 
within the County, clearing away 
existing property and building new 
flats, the density which greater. 
The suggestion has been made that 
very high blocks working-class flats 
means housing larger population 


LONDON 


given area; but this suggestion has 
not far found much favour with the 
responsible authorities. There are 
good many disadvantages very high 
buildings. For example, lifts are neces- 
sary and add costs, which any 
case are greater, and these buildings 
are unsuitable for children. Existing 
L.C.C. flats not rule exceed six 
storeys height, and many are not 
more than four storeys. Another alter- 
native, which has the support many 
housing and town-planning experts, 
decentralisation—the creation new 
towns, with their own in- 
dustries and largely self-contained, 
some distance—perhaps twenty miles 
so—from London itself. This policy 
could probably carried out the 
L.C.C. necessary, and may even- 
tually make decisive contribution 
the final solution the London hous- 
ing problem. 

the meantime, slum-clearance 
going steadily forward. The face 
London being changed new blocks 
working-class flats springing 
what were formerly drab and depress- 
ing districts. Always pleasing and work- 
manlike appearance, and sometimes 
architecturally these 
schemes are witness municipal en- 
terprise and social progress. All the new 
flats and cottage estates, whether built 
the L.C.C., the City Corporation, 
Borough Councils, housing trusts, 
provide good and healthy accommoda- 
tion reasonable rents, and contribute 
the first necessity citizenship— 
satisfactory living conditions. But, even 
with continuance the present ener- 
getic policy, likely take many 
years work before London’s housin 
problems can solved. 


RIBBON 
DEVELOPMENT 


classic example the 
town’s sprawl into the coun- 
try. 
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London’s Architecture 


2 


conjure London before the 

less maze rather drab and nondescript 
streets, limitless its extent. Seen from 
the air, however, this desert chim- 
ney-pots has its oases. There are those 
essentially rural parks, and the many 
gracious little squares—often gracious 
gardens and architecture alike. Scant 
architectural respect paid London’s 
famous buildings, which are mostly 
without any worthy approach, any 
attempt effective grouping. once 
the largest and smallest European 
capitals, London has neither scale nor 
style, formal unity, civic coherence, nor 
the ghost plan—only overwhelm- 
ing size. Even her wealth not parti- 
cularly obvious. Architectural charac- 
ter, taken whole, London has none. 
Even her greatest glory, Wren’s City 
churches, which girdle his own crown- 
ing monument, St. Paul’s, are all but 
submerged the chaos banks and 
offices which hedge and brow-beat 
them. Yet, paradoxically enough, Lon- 
don architecturally the friendliest, 


most human cities, because, being 
city small houses, she seldom 
seeks impressive. Thus, her best 
and most typical architecture domes- 
tic, plain, and Georgian. 

Many parts have undeniable charac- 
ter, like Belgravia Bloomsbury; 
others undeniable charm, 
nuclei old Chelsea old Hampstead 
(which all many people mean 
either when naming these boroughs). 
But such character charm severely 
local, and only contributes the contrast 
isolated exception two, the 
better prove that the rule governing 
featurelessness. For London remains 
agglomeration overgrown, 
urbanised villages, sprawling into each 
other without beginning end. Each 
new suburb expands the ever-spreading 
circumference, without any sort 
assimilation its neighbours co- 
ordination the central area. This 
why, unlike Paris Vienna, London 
architecturally defies general im- 
Year year the few streets 


that had individuality lose more 
more it. None had much 
Regent Street; none has less than the 
new thoroughfare which 
has succeeded it. 

tage from the remoter past 
found scattered about the City and 
what now less than ever the West 
End. The grim square Norman fortress 
the Tower, its turrets oddly pretti- 
fied with Jacobean belfries, 
thest east; the circular Temple Church, 
which wholly Norman, by-way 
off the Strand. Half-timbered Staple 
Inn, solitary reminder what the 
City’s streets looked like before the 
Great Fire, stands the busiest part 
Holborn, opposite Gray’s Inn Road. 
Enclosed, but not quite overwhelmed, 
the luxuriant Gothic Revival 
Barry’s Houses Pariament the 
stern true Gothic Westminster Hall, 
England’s Holy Holies. Opposite 
the delicate stone lacework Henry 
Chapel, perfect apse, and yet 
somehow more separate 


NEW LONDON—AND OLD LONDON RIVER: 
Buildings the eighteenth, nineteenth and twentieth 
embodying traditions all three—flank nineteenth-century 
embankment; while the barge, scarcely changed millennium, bears 
far upstream London’s new industries. 
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University London Architect: Charles Holden, Esq., 
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FOR 
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BUSINESS PREMISES, BREWERIES, 
FACTORIES, GOVERNMENT BUILDINGS, 
HOTELS, FLATS, COUNTRY HOUSES, 
HOSPITALS, HOUSING ESTATES AND 


SLUM CLEARANCE SCHEMES, 
AERODROMES, DOCKS AND SILOS, 
Etc., 


HOLLAND HANNEN AND CUBITTS LTD., 
Queen Anne’s Gate, 
London, 


LONDON 


“a 
et 

— 

| 
: 

~ 


5 


yi 


5 


Economist, May 1937 


THE OLD 


Nash’s Regent Street 
was just after 
the war. The porticos 
and arcades had 
already disappeared. 


Abbey than St. Margaret’s Church 
nestling alongside like fawn its 
doe. The brick battlements St. 
James’s Palace are Elizabethan decora- 
tions, but its twin-towered gateway has 
the same medizval solidity that 
Trinity College, Cambridge. Far west- 
wards, the Kensington enclave 


primeval forest the top 


Court Road, Holland House, with its 
pure Early Tudor north front, 
screened trees and golf school that 
few suspect the presence what, 
thirty miles further out, would one 
England’s great country seats. 
Little else older than the eighteenth 
century survives any semblance 
its original guise. True, there Inigo 
Jones’s superb Banqueting Hall for 
Whitehall Palace which never grew out 
it. But this, the most memorable 
building London point world 
history—and the best example the 
lovely chiaroscuro effects which London 
grime gradually imparts Portland 
stone—belongs the classic revival 
which the interregnum the Civil War 
makes identify with the eighteenth, 
rather than the seventeenth, century. 
Once reach that age disciplined 
taste and civic order, London can offer 


wealth good architecture. There 
hardly any Baroque. Even St. 
only, were, faintly flushed with 
that dramatic manner. 
nearest approach the curious 
four-towered church Smith Square, 
Westminster. The transition phase 
the beginning the eighteenth century, 
when Dutch influence was paramount, 
exemplified the dreamy little 
College Arms Queen Victoria 
Street and the richly carved door-hoods 
and narrow keystoned windows 
Queen Anne’s Gate. Kensington Palace 
humbler Hampton Court. But 
Wren left its south front found it; 
and nothing more beautiful all 
London than the way its delicately sil- 
vered slates harmonise with the all but 
black brick its plain walls and white- 
painted window-surrounds. Carlyle 
described Chelsea Hospital obvi- 
ously the work gentleman.’’ 
higher juster praise could 
stowed it. Less known are the round- 
arched stables added Sir John 
Soane—his finest work after the Bank 
England—now process being 
more opulently than reverently refur- 
bished. Somerset House London’s 
most august building. None has finer 
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scale dignity. Nor must the Custom 
House overlooked, that exquisite 
little pavilion, the Mint. All these 
owe the eighteenth century. 

Regency stucco, which, about 1820, 
succeeded the standardised Georgian 
red yellow brick that are 
now recognised England’s supreme 
contribution the evolution the 
New Architecture, gave London gayer 
and more smiling countenance. There 
grandeur enough and spare for 
even world capital the great ter- 
races Regent’s Park and those flank- 
ing the Duke York’s column. But 
more typical the style, because 
much more intimate, are the discreet 
villas St. John’s Wood. These are 
now falling right and left under the 
housebreakers’ pickaxes, and the huge 
blocks flats arising their gardens 
trict’’ that will have all the deadly 
dullness South Kensington. 

From Early Victorian days 
only few years ago, all London build- 
ings had wear the threadbare fancy 
dress various period revivals, the 
clumsy motley those 
graftings one dead style 
another. The Gothic used Street 


—AND THE 


Regent Street April. 93%. 


| 
] 


ECONOMIST, May 1937 LONDON 


THE 


arrie 


UNIT AIR 
CONDITIONER 


indeed 


proving 


Carrier Unit Air Con- 
ditioners increase comfort the 
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enclosed spaces, environment conducive 
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for that singularly frigid pile, the Law 
Courts, has been called scholarly. Even 
more still-born Waterhouse’s Natural 
History Museum, with its dreary 
Siennese bandings yellow and grey 
terracotta. Its next-door neighbour, the 
Victoria and Albert, jumble 
many styles that difficult say 
which, any, predominates. Most Gov- 
ernment departments, exemplified 
the Foreign Office and War Office, are 
ponderously official classicism the 
banks continue emulate. Nor, with 
one exception, are London’s main-line 
stations any more inviting. Hardwick’s 
Arch really all there Euston, St. 
Pancras spiky nightmare, but 
King’s Cross undeniably imposing 
spite its ugly yellow brick. can 
grateful, too, for the plume-like 


campanile Westminster 


Cathedral, which such graceful 
landmark the skyline seen from the 
Green Park. There also something 
said for the tubby old Albert 
Hall: absolutely circular building 
always comforting the eye. Paxton’s 
Crystal Palace, that first harbinger 
the New Architecture, which was only 
few years older, now debris— 
more’s the pity. 

The last decade has been one 
almost feverish rebuilding. External 
appearances are changing; but hardly 
fast the technical equipment 
modern buildings. What was frame- 
work becoming something more—a 
hardly novelty any longer. But the 
large blocks flats, telephones, radio, 
heating and refrigeration, sometimes 
also vacuum ducts for cleaning and 
provisions for the disposal garbage, 
are supplied part the building. 
Another modern invention, now ap- 
pearing the horizon, promises 
exert powerful influence 


CLASSICAL AND 


interesting example 
the way which the Con- 
tinental developments 
steel, glass and concrete 
have been adapted 
traditional English brick 
architecture. The frieze, 
like 
guild’s sign, return, 
classic lines, the seven- 
teenth century’s house 
sign—in this case, that 
hospital. 


domestic arts. This air conditioning, 
the artificial supply air controlled 
the required temperature, humidity 
and cleanliness. There city the 
world which needs more urgently 
wash its atmosphere, and even the 
equable London climate can con- 
trolled with advantage. 

This latest period has not yet found 
its architectural feet. For all its classi- 


LONDON 


The headquarters 
the London 
Passenger Trans- 
port Board, over 
St. James’s Park 
Underground 
Station. 


cism, Bush House, which commands 
American the pre-war Ritz Hotel 
French; the headquarters the Port 
London Authority behind Tower Hill 
are apparently Babylonian. Far more 
typical to-day are the great cliff 
Shell-Mex House rears above the Em- 
bankment and 
B.B.C. building Portland Place. 
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that same broad road, still 
London’s proudest, the new 
secins have been transported from 
Sweden. Mount Royal, that oddly 
named block flats the most level 
art Oxford Street, nearly per- 
fect model what London’s new 
ought look like and seldom do. 
All fine structural engineering the 
same time the best sort architecture, 
because good architecture the result, 
not putting something extra, but 
leaving out all that can spared. 
This why the ornamentation Bat- 
tersea Power Station makes look like 
athlete wearing necklace. Newest 
London’s public buildings, and 
yet more than fragment, Lon- 
don University behind 
Museum. The same architect gave 
the cruciform baby skyscraper over St. 
James’s Park Station, magnificent 
when flood-lit, which houses the activi- 
ties London Transport. that body 
London owes nine-tenths her best 
modern design; and more particularly 
her new Underground stations. Some 
people notice them, some not. But 
even use them without being aware 
them unconscious compliment. 
proves how supremely well they ful- 
fil their purpose—which is, after all, 
architecture’s primary function. 


London’s Transport Problems 


there were transport, there 

would cities. This truism 
the second degree; for true two 
quite distinct ways. the first place, 
there were movement goods 
and people, cities would never come 
into existence, for they grow round the 
nodular points trade routes, they 
depend transport and from their 
for their wealth, and even for 
their food. And secondly, when cities 
have grown large London (or 
one-hundredth part large 
London), they cannot survive without 
free circulation internal transport. 
The ship that comes from the ends 
the earth and the penny bus are alike 
essential elements metropolitan 

London, all cities, has thriven 
transport. The 
tion for her location lies the geo- 
transport; for trading city 
Was inevitable the head the lowest 
bridge the largest British river open- 
ing the Narrow Seas. London 
the natural quayside for England, and 
with England’s wealth she has grown. 
river her backbone and the ribs 
are the great roads converging Lon- 
Bridge—the Great North Road, 
‘he Holyhead Road, the Great West 
the Portsmouth Road, the Dover 
Road and the rest. Nor did the rail- 
when they came the scene, 
alter the channels transport, 
though they swelled its burden. For 
London was already large enough 


HYDE PARK CORNER 


The 


serve incomparable magnet for 
the iron road; and the new railways 
were laid down roughly parallel with 
the old roads. Its size, its technique, 
and its content are all different; but the 
main directions London’s external 
transport are to-day much the same 
they always have been. 

The internal transport London, 
the other hand, comparatively 
new thing, and its influence the 
form London’s growth has been pro- 
found. Public transport—in the form 
vehicles plying regularly for hire 
predetermined route—is little more 
than century old. The rich, course, 
had their carriages; there were sedan 
chairs for hire; and boat could always 
minster downstream Greenwich. 
But the mass the people had little 
need for transport, and 
accordingly provided until George 
Shillibeer ran his omnibus from the 
Yorkshire Stingo the Bank just 
less than 108 years ago. 

Since then, London life has been 
transformed transport. The omnibus 
did not, however, first play the 
commanding réle. was too expensive 
pence) and too slow. was the rail- 
way which first made possible for the 
Londoner live away from his work, 
and was the institution workmen’s 
trains and workmen’s fares which drew 
the poor Londoner—or least the next- 
to-poorest Londoner—away from the 


London down the busiest traffic centre. 


Iron 


crowded city and started him that 
hectic handicap race, which trans- 
port costs are continually being matched 
against land values. The effect this 
was change the whole shape Lon- 
don. Hitherto had spread along the 
river, venturing north and south not 
even far the opposing heights 
Hampstead and Sydenham. But the 
railways came in, the main, from 
north and south, and for the last cen- 
tury London has grown fastest these 
directions. The area the London 
Passenger Transport Board to-day 
half wide again from north south 
from east west. This peculiar 
development district where not 
only the chief river, but the hills, run 
the main from east west. 

The internal transport London 
grew the heyday unregulated 
free competition. transport (what- 
ever may have been the consequences 
other fields) the result was in- 
glorious muddle. The engineers who 
laid out the main-line railways had 
their eyes distant destinations, and 
not onthe proper lay-out London, but 
the suburbs, nevertheless, grew along 
their lines. The omnibus could not 
far afield until the advent the petrol 
engine. But before that time the tram 
had its brief day—and the tram routes 
London still clearly 
built-up area the early electrical age. 
The tram was succeeded the 
possiblein London, almost alone 
metropolitan cities, because the 


ONDON 

3 

| 
¢ 

| 
7 
Ba 


AR 


DUNSTABLE 


HIGH 
WYCOMBE 


$ \ 
WINDSOR 


GUILDFORD, 


clay soil. The tubes were built 
access enthusiasm: except for the 
City and South London, all the tubes 
Central London were opened within 
seven years. Had the 
waited for experience, the tubes might 
never have been built, for though Lon- 
don invented the tube, has never 
made pay. Underground transport 
recognised necessity for moving 
quickly the great crowds modern 
city. But charge the same 
fares surface transport must 
subsidised. 

This was one the compelling argu- 
ments for unification, for free com- 
petition the petrol bus can drive every 
other form transport (save, perhaps, 
the suburban services main-line rail- 
ways) into bankruptcy. The other 
compelling argument that even 


within each section transport, the 


fat must pay for the lean. Profitable 
though the motor-bus is, quarter 
the route miles not earn their keep, 
and free competition allowed, 
every competitor will compelled 
concentrate the routes which pay 
and neglect the routes which not. 

For nearly four years now, the Lon- 
don Passenger Transport Board has 
been entrusted with complete mono- 
poly all transpert services within the 
area. The only exceptions 
monopoly are the main- 
line railways, but though these are still 
owned and operated separately, their 
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receipts are pooled with those the 
Board, that there complete 
community financial interest between 
all forms passenger transport. The 
Board interesting experiment 
Socialism, carried through 
predominantly 
stration. But more 
interesting experiment the 
economics transport. clearly the 
logical conclusion something; but the 
chain logic does not originate 
Karl Marx and pass through the 
theories Fabianism, originates 
the hard facts getting million 
people and from their homes, and 
passes through the Common Fund, 
which, permission Parliament, 
was set 1915 between the tubes 
and the buses. 

Like nearly all forms planning 
London, the L.P.T.B. has come too 
late. has inherited the muddle 
century. The tubes are frequently 
the wrong places; but they cannot 
altered, they can only extended into 
virgin country the effort get 
for their central tunnels. Even 
bus routes cannot altered without 
outcry. Most fundamental all; the 
houses are the wrong places. Though 
transport has grown with housing 
and housing with transport, their mar- 
riage one uneasy incompatibility, 
and their progeny not lovely. 

all probability, London almost 
the end its period expansion. 


The future population the 
whole known within limits 
time and degree. For more than 
tury, London has been growing {aster 
than Great Britain whole, and this 
tendency will probably continue. But 
rising proportion falling popula- 
tion may mean stability absolute 
numbers, and the indications are that 
the population the Transport Area, 
now about 9,500,000, will never 
above 10,000,000. This does not mean 
that transport will not expand, for the 
Londoner will average 
number journeys per annum. More- 
over, continues move from the 
centre the periphery, the length 
his average journey will increase. Thus, 
passenger-journeys will increase faster 
than population, 
faster than either. That this happen- 
ing can shown the following 
figures for the first three years the 
Board’s existence 


Journeys per Receipts per 


months head head 
June population population 
1934 430 
1935 436 
1936 440 

Increase since 
1934 0.3% 2.6% 
Passenger-miles probably increased 


even more than receipts, since there was 
some reduction fares. London Trans- 
port thus still expanding concern, 
which means that there will funds 
for development. But the rate ex- 
pansion extremely slow, and must 
necessarily mainly the periphery, 
where the extra traffic can obtained. 
And that, turn, means that any radi- 
cal reorganisation passenger trans- 
port the centre can postponed 
the Greek Kalends. that statement 
there one proviso. The transport 
London peculiar, not only for its 
planlessness, nor only for the fact that 
London, which all the 
capitals has the narrowest streets, 
also the most dependent upon omni- 
buses, but also for the fact that alone 
all metropolitan transport systems 
pays its way. Not only does pay 
way, pays all the customary taxes 
and will shortly have provide for the 
redemption its capital. And fails 
fied minimum dividend its junior 
for receivership. either the national 
the local governments should evet 
decide that the social interest London 
transport justified subsidy, the out- 
look would transformed. But with- 
out the Londoner will 
continue spend greater proportion 
both his time and his income 
involuntary travel than any other 
the world’s workers. 

Travel bus tram, tube 
train, not, however, the only 
transport open the Londoner. 
are nearly half-a-million private 
the London area, and 
million bicycles. The enormous 
war increase traffic the 
found London completely 
still Much road con 
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struction has been undertaken since 
but, can seen from the 
accompanying diagram, has stopped 
short the central area. the inner 
County London there has been 
construction new streets the past 
two decades than previous periods. 
One generation Londoners could 
drive King William Street and Queen 
Victoria Street through the most con- 
gested and expensive areas the City; 
second generation could build the 
great Victoria Embankment; third 
could plan Kingsway and Aldwych. 
But our with far 
greater need for 
apparently finds the problem insoluble 
within five miles Charing Cross. 
plan now preparation; but there 
whisper the finance for it. 

The main-line railways contribute 
more than their suburban traffics 
London. Every day they pour stream 
visitors and unimaginable moun- 
tain goods into the metropolis. But 
they too are still running century- 
old plan, which was far 
when was first evolved. There are 
only four railway companies now, but 
there are still fourteen termini. Nor are 
passengers the worst case: the chaos 
London’s goods transport under the 
all beholders any street 
any weekday. 


For all this muddle difficult 
ascribe blame. Even the Early Vic- 
torians, who had the greatest chance 
since the contemporaries Wren 
make fine city London, cannot 
chided for failing 


envisage the monster 
to-day. But not merely unavoid- 
able hardening the arteries that 
wrong to-day; for the new dimension 
the air there was chance our 
own generation make intelligent 
start. can hardly said have 
been taken. Croydon, hitherto main 
airport London, too far out 
convenient for passengers, and too close 
convenient for pilots. Faced 
with the choice between nearer 
farther out, Imperial Airways 
deliberately planning farther out 
Lullingstone, Kent, and bring 
their passengers train. But 
not ideal solution that the aeroplane 
the twentieth century should held 
bay the bricks and mortar the 
nineteenth. 

every form transport upon 
which have touched this brief re- 
view, have found the same planless- 
ness and the costly muddle. 
every form London has without 
the perfect for better reason than 
that the imperfect came first and 
remains gigantic vested interest 
the path reconstruction. 


Blackfriars Bridge— 
and transport problem. 
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Serving the Public 


ONDON has grown too large—in 
the sense that local loyalty has 
almost died. Metropolitan Boroughs, 
patriotism. The County Council 
sometimes accused sacrificing local 
needs County welfare—and, even so, 
represents only half London’s resi- 
dents. There only 
exaggeration the statement that 
neither Mansion House nor County 
Hall means more the Londoner than 
annual Lord Mayor’s Show 
motor licence. True the Public Services 
Exhibition drew 140,000 visitors 
London’s County Hall during the nine 
days which was open 1935; but 
the majority Londoners remain 
ignorant the measures which are 
being taken protect and improve 
their life. 
There are other reasons for this lack 
interest. The Englishman’s tradi- 
tional love liberty revolts against 


BATTERSEA POWER STATION: 


government, far means inter- 
Oliver Twist and Pickwick 
the debtors’ prison live 
Bumbledom, which made 
lot tragic century ago. Local 
government was founded administer 
the poor law, and although the old 
system has been broken and bereft 
its workhouse taint, the public still 
associate the two. 

Public services, too, have grown 
slowly and not spectacularly, especially 
London, where, despite seven Royal 
Commissions century, multitude 
authorities continues exist; public 
health and other powers have evolved 
mainly from the poor law only they 
measured the number slain, then 
Waterloo and Trafalgar are insignifi- 
cant beside the passing the public 
health legislation reform the water 
and drainage systems, after the ravages 


! 


cholera and other 
battles have been fought 
London with those services which 
now accepted matter course 
the citizens they benefit. 

What does the Londoner obtain. 
public services, for his money? 
does the money go? the chart 
page accompanying the article 
the answers are 
given pictorial fashion. Here, 
shall only describe some 
public services. 

One every four Londoners begins 
his her life municipal 
and here the results the Local 
Government Act 1029 
almost revolutionary. Where there was 
formerly administered 
under the Poor Law Acts the Board 
emptied entry and voting rights 
lost, there now municipal hospital 
—one 33, totalling 


Supplied from railway and river, and housed striking example the new 


architecture, one London’s public 


undertakings looks the city serves. 
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THE CHEAPEST FOOD 


sale Great Britain today 


iS 
milk yours. Human ingenuity could not 


make food more wholesome. Consider, too, 


what you get each half-pint the food 


Consider the care that goes that half-pint 


foods. for muscle and energy. 
Vitamins for warding off infections. Mineral 


all for 


salts for sturdy bones and teeth. Everything 


that your brain and body need for utmost well- 
being, and not one particle that waste 


unwanted All this for 14d.! 
indeed are all, that the finest food that nature 


makes for should the one that costs least. 


THE ENTIRE UNDERTAKING the Port London Authority—docks, 
quays, warehouses, equipment, trained staff—exists serve the needs 


YOUR SERVICE 


shipowners and merchants who use the Port London. 


THE P.L.A. SERVES vested interests. big preponderance the 
Members the Board are elected those whose business depends 
upon efficient Port. Although Statutory Undertaking, the Port 

Authority not comparable ‘‘holding company” mere 

consultative supervisory Body. Nor should the idea persist that the 

non-political independent Public Body and receives subsidy either 
from the Government any Municipal Authority. 
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saving labour costs Industry 


the area The Gas Light and Coke Company 
alone, 22,500,000 therms gas are sold annually 
industry, and industry increasing its order the 
rate each year. Some 22,000 factories this 
area, representing 1,000 trades, use gas for about 
6,000 processes. 
paint, swiss rolls, newspapers, radio sets—the 
range products the making which gas plays 
part endless. 


Biscuits, gramophones, potato 


What are the reasons for this tremendous swing- 
over gas? Perhaps the most important its 
complete reliability—Gas never lets the manufac- 
turer down. The reliability fuel important 
enough any industry industry like newspaper 
production vital. And gas can controlled 
automatically give the exact amount heat re- 


quired any given spot any given moment. 


GAS 


LIGHT 


Secondly, gas reduces labour costs abolishing 
stoking and fuel- and ash-handling operations. And 
saves the capital cost storing fuel and ash. 


Special Tariffs for Industry 


equally important reason for the rapid increase 
industrial gas consumption lies the special block’ 
rates offered manufacturers, which the cost 
More and 
more customers are transferred ‘block’ rates 


gas decreases consumption increases. 


each year. 

This silent industrial revolution causing 
less great social revolution. The atmosphere 
manufacturing districts clearing, thanks the 
smokelessness gas. the change-over continues 
its present rate, the towns and cities will soon 
working practically country conditions. 


COMPANY 


never lets London 


COKE 


HEAD OFFICE: HORSEFERRY ROAD, WESTMINSTER, 
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controlled the London 
Couny Council. municipal hospital 
service has been created, which dwarfs 
the 105 voluntary hospitals with their 
15,312 beds; for addition the 
general hospitals the Council are 
special hospitals for infectious diseases, 
tuberculosis, mental disorder and 
defect, children’s hospitals and homes, 
and institutions for the aged and 
chronic sick. These house total 
less than 92,000 persons. Only seven 
have elapsed since the transfor- 
mation. But centralisation, standardisa- 
tion and specialisation have already 
made great economies possible. The 
average weekly cost per person the 
municipal hospitals com- 
pared with the voluntary 
hospitals. has also brought about 
far-reaching improvements medical 
treatment and staff conditions. Lam- 
beth Hospital contains deep X-ray and 
radium treatment 
passed the country. 

After birth, the infant Londoner and 
his mother may attend, they wish, 
maternity and child welfare clinic 
day nursery. The effect the estab- 
lishment these services, after 1918, 
can read the infant mortality 
rate, which fell from 108 per thousand 
births 1918 1935. Nursery 
schools also date from 1918, and the 
generation which has far benefited 
them has yet reach manhood. 

Education, administered. 
County Council—which aids financially 
and supervises schools provided 
voluntary organisations—takes children 
journeys abroad and visits 
places importance. awakens their 
interest wireless, gramophone and 
cinema Organised 
games, green grass, are replacing 
the shouting horde the tar-paved 
playground. result the institu- 
tion medical inspections 
ment centres, health and hygiene have 
enormously improved. Since 
milk, cod-liver oil and meals have been 


The 


port London, for more than 
century the largest the world, 

the traditional source the riches which 
distinguish the City: those the mer- 
chants, bankers, guilds and companies 
Whose activities centred upon the Royal 
Exchange. Once, London river was 
much the City’s highway was that 
the country’s trade. To-day, though 
the Londoner seldom looks his river 
perhaps when passing over 
London Bridge from work—it 
sull the greatest commercial fairway 
the Western world; and the volume and 
value the merchandise bears 
creater than any other time. The 
port London still making new re- 
cords; for remains the largest trans- 
shipment port the world, and 
and provisions one the 
densest populations any industrial 
the world. Within radius 


provided for London’s schoolchildren. 
March, 1935, 28,898 children were 
receiving these free, and 17,859 ob- 
tained them for full part payment. 
Care committees have been established, 
with the help over 5,000 voluntary 
members. these measures ensure 
that every child, whatever its home 
conditions may be, given oppor- 
tunity derive the best advantage 
from education, both during and after 
school days. Few cities have such fine 
facilities London for continued 
education. Polytechnics, schools art, 
literary and technical institutes attract 
young and old every class. 

The borough authorities 
Londoner spend his leisure hours 
pleasantly and profitably. They have 
provided him with 102 free libraries 
(having stock million books) 
and swimming baths, attended 
over 7,000,000 bathers year. They 
lighten his rates making profit 
from markets; but they run their burial 
grounds loss. Sixteen the 
twenty-eight boroughs also distribute 
electricity, and obtain therefrom 
surplus £200,000 year. the 
main, however, electricity supplied 
companies—fourteen number. 
One these has the lease nine 
others. generated, 1934, 1,582 
million units—nearly three times the 
combined output the boroughs. 
Profits, however, are limited law, 
and proportion annual surplus 
must remitted consumers way 
lower prices. This applies both 
electricity and gas companies. 
London’s gas supply not under 
municipal control, the majority 
northern cities, but provided 
five companies, two north and three 
south the river. Water paid for, 
not according consumption—except 
the case certain large metered 
supplies—but tax the value 
property. the only supply service 
completely under municipal control. 
The Water Board bought out eight 


one hundred miles around London are 
more than half the population 
the United Kingdom, together with the 
industrial undertakings that employ 
them. 

century ago, the few docks, built 
individual companies, were being 
rapidly extended. But, owing the 
liberties lightermen ply freely 
all docks, and the coming the rail- 
ways, the dock companies the second 
half the century began lose their 
remunerative warehousing business; nor 


they recoup themselves in- 


creasing their dock dues accordingly, 
for that would have meant inviting 
shippers unload into lighters, and 
the wharfingers would have waxed fat 
the dock companies’ expense. Be- 
tween 1850 and 1900 every dock com- 
pany borrowed money and built new 
docks, e.g. the Royal Victoria and 


LONDON 


companies 1902, price greater 
than the cost all subsequent capital 
expenditure. The magnitude the 
price, indeed, remains one 
reasons for the fact that to-day 4d. 
every Is. water rate represents debt 
charges, But, for all that, the charge 
not excessive, 

London’s drainage hardly 
romantic subject. functions without 
either breakdown publicity, and few 
Londoners know that 400 miles 
mains, sufficient reach from London 
Glasgow, lie beneath their streets. 
Some these are large enough take 
horse-cart, and rainy weather more 
than 400 million gallons day pass 
through the two main outfalls into the 
Thames. The County Council adminis- 
ters the main drainage for area 
extending beyond the county. 

undertakes many other 
protective services. tests the petrol 
pumps, weights and measures shops 
and and bags coal 
the street. Its Fire Brigade and 
Ambulance service are everyone’s 
beck and call. 
licensed and inspected, not only the 
Council but also the police. This 
latter service not municipal—as 
the rest England—but under the 
control the Home Office, except 
the square mile the City London. 

Londoners may grumble 
rates, but they provide all these ser- 
vices and many more, such roads 
(with pedestrian crossings), bridges, 
ferries, street lighting and housing. 
fields activity formerly left private 
enterprise and charity, like midwifery 
and the care the blind, new muni- 
cipal services are being built. The 
County Council has 
golf courses, tennis lawns, sports tracks 
and open-air swimming baths. The day 
may hand when will organise 
the Londoner’s leisure, and care for 
him, working and playing, now 
cares for the suffering and the un- 


Port London 


Albert docks; but they simply cut each 
other’s throats. 1900 they applied 
for powers levy toll Thames 
barges. Parliament set Royal Com- 
mission examine both the complaints 
and the countercharges that the docks 
were ill-equipped. The Commission’s 
recommendations raised storm; but 
finally, 1907-08, Lloyd George, 
then President the Board Trade, 
set the Port London Authority, 
and the dock companies were merged 
one the first Britain’s great public 
millions. The P.L.A. promptly set 
work dredge, extend, and construct; 
and to-day, after generation, the port 
London managed one concern, 
with the most up-to-date facilities, with 
miles quayage, per cent. more 
shipping capacity than 1909, over 
cranes compared with 970, and 
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total area its possession some seven 
square miles compared with only 
1909. The P.L.A. 
£4,000,000 every year running ex- 
penses, improvements, etc., 
tion about {1.6 millions which 
must pay interest and sinking fund 
charges. Its total revenue about the 
same total figure composed about 
millions from charges ships, 
millions from charges upon goods, 
and {1.1 millions other 
has shareholders; has only 
cover costs and interest; and its effici- 
ency therefore reflected lower 
charges. 

The following figures show how the 
volume shipping using the port has 


Net Registered Tons 


(millions) 
Year No. 

Ships From and 
other Coastwise Total 

Countries 
50,941 25-1 15-0 
55,820 14-9 55-4 
51,209 38-0 15-9 53-9 
60,057 41-0 17-9 58-9 
61,141 19-7 62-2 


the values imports into and ex- 
ports from London are corrected for 
changes the price level—a necessary 
corrective over varied period—it 
will discovered that, with the excep- 
tion only the war years, the value and 
volume imports rose steadily. The 
corrected value imports rose from 
base 100 1870 440 1930; 
thereafter declined, but has since 
risen almost that peak figure. The 
absolute values imports sterljng 
reached peak 1920 millions), 
fell just short £500 millions 1925, 


fell below £300 millions 1932, and are 
now running about £370 millions. 
the export side, the corrected index 
exports rises much more slowly since 
1870; reached 185 1913, fell below 
100 1918, rose just below 200 
1929, and then fell 140. now 
climbing back the 175 mark. 
absolute values, exports from London 
reached their peak 1925 just under 
{250 millions, from which they fell 
{120 millions 1932, and are now 
running about millions. 

One the most interesting develop- 
ments London’s port the great and 
growing increase during the post-war 
years coastwise traffic. From the days 
—six centuries ago—when the New- 
coal down the coast, the coastwise trade 
has had peculiar importance for Lon- 
don. But with the development rail- 
ways and road transport, interesting 
observe that this trade has increased, 
and still increasing, faster than the 
ocean-borne commerce. may indicate 
once more the truth that, for many 
purposes, water-borne cargo the 
cheapest form transport. The advent 
the small, efficient, and cheaply run 
coastal ship—motor steam—may ex- 
plain the increase coastal tonnage, 
vessels. this coastal trade con- 
tinues expand, argues that both 
road and rail transport charges, least 
and from the metropolis, are high 
encourage traffic the oldest and 
cheapest route all. 

But London’s dock 
facilities extend far beyond mere ship- 
ping. The P.L.A. has giant warehouses 
capable storing over 1,000,000 tons 
produce, some which form rail- 
heads for goods trains. The Authority’s 


cold-storage Royal 
Albert Dock cost over 
all for the chilled and frozen meat 
millions people the South 
England. the warehouses the 
West and India Docks, 
Katharine’s, London, 
docks—the oldest all, haunted 
ghosts highwaymen and 
century mudlarks ’’—are found 
England’s tea, spices, spirits, cigars, 
and tobacco, fine timber, carpets, 
coffee, rum. Round the newer docks 
downstream—the Royal Victoria and 
Albert, and King George (shown 
below)—are the big grain and flour 
stores, meat warehouses, 

value, tea the chief item 
port, about £35 millions 1929 and 
£30 millions to-day. Next come butter 
(£24 millions 1929, £17 millions 
1934); chilled beef 
frozen mutton and lamb mil- 
lions); bacon wool 
(£28-£18 millions); mil- 
lions); fruit, fresh and dried ({17 mil- 
lions); wheat and 
sugar 
rubber millions); and host 
lesser commodities such 
leather, oils, tobacco (most goes other 
English ports), toys, machinery, metals, 
skins and furs, paper, wines, etc. From 
the docks and their ancillary ware- 
houses, these goods find their way, 
road and rail and even barges, 
the trades which improve them for retail 
distribution, the big wholesale 
marketers the Borough, Smithfield, 
Mincing Lane, Covent Garden, Basing- 
hall Street, etc. Through the market 
operations, they are hauled places 
even hundreds miles from the metro- 
polis—naturally, the more centralised 
the national market London (as, e.g. 
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wool market) the greater the trans- 
port and handling operations through 
London. 

the export side, London sends 
abroad mainly cotton and woollen tex- 
tiles, automobiles and motor cycles (the 
item export value!), 
machinery all kinds, paper, and 
vast number specialised manufac- 
tured articles. Britain’s very important 
re-export trade, amounting some 
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millions year, must not 
forgotten. brings considerable 
income the merchants, bankers, 
shippers, insurers and warehousemen 
London, including the P.L.A.; and, 
especially this context, the huge 
bonded warehouses play important 
part. 

The port London has grown from 
few tiny dock-quays under the shadow 
the Tower vast basins which inter- 
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lace every bend the river, from the 
Pool below Tower Bridge, far 
Tilbury. Despite railway, motor lorry, 
and aeroplane, the largest capital the 
world and its densely crowded hinter- 
land depend for the bulk their work 
and sustenance upon the goods which 
British ships bring the narrow seas 
and the Thames. the new record 
figures the port show, that depend- 
ence still growing. 


After contemporary engraving Wenceslas Hollar. 


Exchanges and Markets 


one sense—and very true sense— 
London one vast market. has 
until very recent years, been 
centre, and the Government, 
even Empire, absorbs relatively 
few the eight ten million Lon- 
doners. London lives dies trade. 
Nor merely her own trade. London 
has always been the entry-port—and 
the exit-port—for England. But nowa- 
cays she much more than that; she 
counting-house for the whole 
The share world trade that 
and ordered from London has 
But many commodities the 
market Great Britain the 
free market still remaining, and 
prices are still determined 
‘he markets and exchanges the City. 

There distinction between 
market and exchange, though 
very easy nor very profitable 


draw it. market, definition, 
open and visible place for trade, 
where goods can seen and handled, 
bought and sold, where the seller sets 
his booth and waits for the buyers 
resort him. exchange closed 
and formalised; goods are bought 
sample, sight there are 
rigidly-distinguished buyers and sellers, 
but only traders who may buy one 
minute and sell the next; trading 
frequently formalised within rules; and 
much the trading speculative. 
These are the definitions; but they are 
not very dogmatically applied. Markets 
can formalised the Money 
Market, invisible the market 
foreign currency, speculative the 
new issue market. Some the 
Exchanges, the other hand, such 
the Corn Exchange, are merely markets 
under cover. There is, short, 


infinite gradation from the ecclesiastical 
ritualism the Metal Exchange the 
informality Petticoat Lane. 

From the earliest times was doubt- 
less convenient for the sellers one 
commodity congregate together, and 
many the old street names (Cornhill 
Bread Street) suggest this habit. The 
custom lingers, for without any formal 
initiative being taken, trades tend 
cluster together, like the diamond 
merchants Hatton Garden, the book- 
sellers Charing Cross Road, and the 
furniture stores Tottenham Court 
Road. Even the newer trades exhibit 
the same gregariousness, for the motor- 
car showrooms are thickest Great 
Portland Street, the dealers electrical 
appliances Newman Street, the 
cinema firms Wardour Street. The 
birth market merely the provi- 
sion permanent location for one 
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these spontaneous trading congregations 
and often not the impetus 
nothing more than the congestion 
street-trading. 

Naturally enough, the main markets 
London are concerned with food. 
Some these markets are familiar 
name all men. Billingsgate, for 
example, has been fish market for 
thousand years. Smithfield used 
even better knpwn than is, for 
used the site the great Bartholo- 
mew Fair. Covent Garden perhaps 
the best-known all (what other city 
would litter cabbage-stalks the steps 
its Royal Opera House?). But 
are only the most famous long list. 
These three, particular, 
centres wholesale distribution 
perishable foodstuffs. Every day, the 
retail fishmongers, butchers and green- 
grocers the whole vast London area 
come them buy and take away 
their purchases. Their location purely 
traditional; certainly not dictated 
the three, only Smithfield the rail- 
way. All three are crowded areas, 
and though the fact that their heaviest 
trade done the small hours the 
morning lessens the transport inconve- 


does not any means 


remove them. Smithfield used 
cattle market well meat market; 
but the inconvenience cattle the 
streets led the City Corporation pro- 
vide the new Metropolitan Cattle 
Market (known many another con- 
nection the Caledonian Market) 
Islington 1868. 

The City Corporation owns other 
markets, notably Leadenhall 
which the centre for poultry, and 
Spitalfields Market (where the London 
Fruit Exchange, built for the sale 
auction large supplies imported 
fruit, was opened 1929). Other 


Caledonian Market, where one can 
buy junk, curios—or furnish home 


markets, formal and informal, have 
grown round the railway 
and these the King’s Cross market 
—the chief centre for potatoes, celery, 
green peas and 
the most important. The list could 
extended Almost 
every foodstuff that consumed 
London has its local market, even the 
new and growing markets canned 
geods centred Tooley Street and 
Eastcheap. There is, indeed, one 
important foodstuff which does not have 
market this sense—namely, milk. 
London incomparably the largest con- 
suming centre for milk the country, 
and the attraction its purchasing power 
exerted the dairy-farming industry 
was not the least the reasons that 
called the Milk Marketing Board into 
existence. The ten milk carts entering 
single street used the stock Soci- 
alist example the wastes competi- 
tion. Their place has been taken, far 
London concerned, the laundry 
vans; but though large part 
London’s milk supply the hands 
few large concerns, the small 
independent still survives vigorously, 
and the organisation which milk 
appears the doorstep twice day 
less admirable piece commercial 
machinery because not accom- 
panied the bustle great public 
market. 

Compared with Billingsgate Covent 
Garden, the Exchanges the City are 
dignified and lordly places. Most 
them are the children the Royal Ex- 
change. The founding the Royal Ex- 
change was Sir Thomas Gresham’s 
doing; his concrete monument 
Law his contribution 
the science monetary economics. 
had seen the continental 
especially that Antwerp, and his de- 
sign betrayed its Flemish parent 


every dormer window the high- 
pitched roof. was 1571 that 
Elizabeth visited the new building 
and trompet proclaimed th. 
from thenceforth and not 
The Royal Exchange has been 
burnt down and twice rebuilt, and 
now bears its pediment the name 
Victoria well Elizabeth. But 
has never changed its location, 
though its usefulness now symbolic 
rather than practical, still the centre 
commercial London. 

The Exchange, first, was merely 
meeting place for merchants, 
Market Hall, and 
all manner trades were 
pursued and bargains driven. 
volume business grew, however, and 
each trade crystallised into its own 
formal Exchange, the children the 
Royal Exchange left home and set 
houses their own. 
stockholders were expelled; the 
others left voluntarily. Lloyd’s, which 
only step-child, since was born 
Lloyd’s coffee-house Tower Street 
and migrated the Royal Exchange 
only 1774, was the last leave 
1928. Lloyd’s the link between the 
Exchanges the Greshamian tradition 
and those even spontaneous 
bodies, such the Baltic the Corn 
Exchange, which grew out some 
coffee-house tavern patronised 
members single trade. doubtful 
whether the adventurer knights 
Queen Elizabeth the humble coffee- 
formed the larger service for 
greatness. 

The Exchanges the City differ 
widely their methods. The Metal Ex- 
change almost perfect example 
the formal market. deals four 
metals only—copper, tin, spelter and 
lead. Its membership limited forty 
Ring Members, who may deal only 
one metal time and then only for 
limited number minutes. metal 
ever seen its precincts; the great 
majority transactions are for future 
delivery and many them are 
lative the sense that actual delivery 
not expected taken. The Rubber 
Exchange another example highly 
formalised organisation, the members 
Brokers Dealers. contrast, ihe 
Coal Corn Exchanges can cited. 
The Coal Exchange more 
than convenient meeting-place 
the merchants; the Corn Exchange 
displays the samples 
holders’ wares. 

the laymen the least known 
the Exchanges, since its title 
little nothing its business. ithin 
the last few weeks its 
dustry and commerce, under the 
Stock Exchanges.’’ The Baltic deals 
many things, but stocks and 
are not among them. Its main 
the chartering ships, though 


besides. Its name reminiscent one 
the taverns frequented seagoing 
folk. The Virginia and Maryland 
was originally Leadenhall Street, 
but changed its name the 
1744. recently the Baltic 
amalgamated with the 
ping Exchange, itself descended from 
name had kept until 1891. To-day, 
the Baltic has more with the 
Baltic Sea than with any other 
salt water, but the retention the 
name one those happy conceits 
with which mercantile London delights 
honour its origins. 

Finally, review the Exchanges 
London would complete without 
mention the London Commercial 
Rooms Mincing Lane. There 
restriction here one commodity, 
one group related commodities; 
Mincing Lane embraces commodities 
various rice and ivory, hemp and 
pepper, shellac 
The most important markets, however, 
are tea, coffee, cocoa and sugar; each 
has its own rules and methods 
sale. 

There are many markets London 
other than those here mentioned. has 
been impossible even list such im- 
portant centres the Wool Exchange, 
the Iron and Steel Exchange, the fur 
auctions the Hudson’s Bay Com- 
pany. There is, fact, end the 
list London’s markets, new ones 
are rising year year. Few them 
are rising year year. Few them 
out the passer-by. Many the most 
Exchanges, indeed, seem 
deliberately shrink from the public 
But these obscure chambers 
specialised trade the enquiring visitor 
observe the pulse-beats London. 


The New Lady Threadneedle Street. 


Banking and Finance 


ITHIN circle, about quarter 
mile radius, round the 
Mansion House, the central part the 
City London largely given over 
banking and its kindred activities. Here 
the visitor will see the palatial head 
offices the leading British banks 
the sky, and giving vivid 
wealth, stability and 
For other phases banking 
will search vain. will find 
housing the money discount 
market, none housing the foreign ex- 
market. Even the Bankers’ 
learing House, focus the circulation 
money all over the country, will 
undiscovered him unless 
just where search for it. 
Security, 
are the attributes which most 
would attach British banking 
and many ways they would 


right. Yet there one attribute 
which even more important, though 
largely escapes notice—like many 
the market’s own institutions. That 
attribute evolution. Ever since the 
days the gold-smithers, the first 
the British bankers, the industry has 
been steadily developing. Contrast the 
modern bank building with the dark, 
noisome cubby-holes 
Dickens The Tale Two Cities, 
even with the 
barely generation ago. 
Mingle with the staff and see how the 
ledger-clerk with his quill pen has given 
place the typist and the calculating 
machine. Contrast, some people are 
doing to-day, the old hand-written pass- 
book with the modern machine-typed 
statement, which automatically relapses 
into red ink soon one’s account 
becomes overdrawn! All these are the 


outward signs the evolution British 
banking. 

The structure and conduct 
ing have undergone even more funda- 
mental changes. The early part last 
century was the hey-day the private 
banker, both town and the 
country; with his right note issue. 
with his few accounts kept only the 
wealthy, and with his portfolio stuffed 
with bills financing home trade. 
those days, the Bank England was 
mainly commercial bank, primus 
inter pares, Then came the growth 
the joint-stock bank and, equally im- 
portant, the substitution cheques for 
notes and gold the main medium 
currency. The inland bill gradually 
dropped out use bank deposits 
grew, and with them the power the 
bankers finance trade loans. 
Simultaneously, international trade ana 
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Guaranty Trust Company 
New York 


Incorporated with limited liability the State New York, U.S.A, 


INCE the establishment its London Office forty years 
ago the Guaranty Trust Company New York has 
aimed the constant development its services order 
render its customers the greatest assistance possible their 
commercial and financial transactions both and between 
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Every phase modern banking business undertaken and 
the management any the offices will glad explain 
the Bank’s facilities detail. 
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finance were growing, with London 
their centre, and the London banker 
financing trade all over the world; while 
the London accepting house gave its 
own name guarantor that the bill 
met. 

Another generation passed, and the 
day the small independent bank 
passed also. One one, the small 
banks, both London and country, joint- 
stock and private, either coalesced 
were absorbed. To-day there are only 
five very large banks, and only eleven 
members the bankers’ clearing house. 
Gradually the Bank England has 
changed into central 
bank. Meanwhile, the British banks 
grew size and diminished num- 
ber, London was enriched the estab- 
lishment offices the leading 
Empire and foreign banks. The war, 
and the troubled years that followed, 
brought fresh set changes. Gold 
disappeared; paper took its place, was 
abused and was finally brought under 
control. International trade dwindled 
volume, and the commercial bill gave 
way the Treasury bill. Currencies 
lost their stability, and British bank- 
ers had enter the foreign exchange 
market and take their place with the 
accepting houses and foreign bankers. 
The pound itself left gold, and British 
Ministers and the British nation learned 
that money and banking had become 
matter public concern. And 
reach the present day. 

Let look some the less fami- 
liar branches the banking industry. 
Walk one hundred yards from the Man- 
sion House into the head office one 
allowed penetrate far, the 
visitor may find whole floor the 
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The interior 
showing 
hanging over the 
rung before an- 


wreck 
sea, 


enormous building given over mys- 


terious process country 
that floor, payments are 
transmitted from bank bank be- 
half customers scattered all over the 
country. Another block rooms 
given over the Advance Department. 
Here the applications for loans too large 
dealt with the spot come 
for examination and approval from all 
over the country. Let over the 
road the Foreign Branch. Here, 


LONDON 


The imposing 
entrance the new 
home the Lloyd’s 
underwriter. 


find men apparently speaking several 
telephones once, and playing with 
complicated keyboard press-buttons. 
They are buying and selling money all 
over the world. Others—the foreign ex- 
change brokers—are playing the same 
game offices back streets and re- 
mote courts, all linked together tele- 
phone; for the foreign exchange market 
now telephone market. The visitor 
who looks for tae money market will not 
find it, but may light upon room 
bank head office which two men lend 
thousands pounds time with 
little more than nod the head, 
word the telephone. will also find 
the Discount where bills 
are bought and sold, and may find 
the bill-brokers (if they are home) 
their offices tucked away all over the 
City. London banking, short, the 
machine for causing money circulate, 
and for mobilising and supplying credit 
all over the country and, indeed, over 
large part the world. The surplus 
credit undertakes employ itself— 
to-day largely taking the Govern- 
ment’s Treasury bills. Banking, how- 
ever, not only City London insti- 
tution. the City the focus 
national and world-wide service, and 
draws the nation and the world 
its income and its support. 

For many years bankers worked un- 
checked. The public saw that the sys- 
tem worked well and were content not 
penetrate its mysteries. Impercep- 
tibly, however, during the last five 
years, the centre control has moved 
from the Citv towards Whitehall. The 
Bank England longer dominates 
the Government and the Treasury 
monetary affairs, but while co-opera- 
tion between the Bank and Treasury 
close and cordial ever, control 
has passed Westminster and White- 
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The Government defines the policy 
Exchange Equalisation Account, 
which now holds much the country’s 
and controls both the foreign ex- 
changes and, indirectly, credit condi- 
tions home. Public Departments with 
their big holdings Government stock 
exercise profound effect the gilt- 
edged market. Foreign lending, the 
former main-spring British 
now controlled Government 
committee. Last, but not least, the 
supply bank cash, the ultimate de- 
terminant the supply credit, 
longer automatically determined the 
size our gold supplies. Instead. 


largely what monetary policy likes 
make it. Bankers can still decide how 
and when lend, but monetary policy 
ultimately fixes the amount they can 
lend the aggregate. 

And the evolution British bank- 
ing continues. The system 
mains strong. Perhaps stronger 
than ever before, for bankers have 
learned take less specialised view 
their duties. The reign King 
George saw great changes. 
not know what the new reign holds for 
British banking, but can least 
assured that will maintain its strength 
and power serve the nation. 


The Joint-Stock 
Company 


HENEVER one asked com- 

plete the attached proposal 
form, send 6d. for trial bottle, 
forward per cent. applica- 
tion and the remainder allotment. 
London, the East Central postal 
district. thread the maze floors 
and passages any one the many 
within half-mile radius 
the Bank England, which borrow 
their names from peers and famous 
statesmen Winchester, 
Palmerston al.—is feel that almost 
every company England might well 
have office there. 

Many factors have combined make 
London the headquarters British 
company promotion, organisation and 
administration, and the creator 
body company law which has served 
model for most other countries. 
The first these undoubtedly the 
fact that London, capital city and 
port, has always been primarily in- 
terested commerce rather than in- 
dustry; for the peculiar services which 
company administration demands are 
those pertaining trade rather than 
production. The birth the 
smallest company complex process, 


ROYAL 


Capital (fully paid) 
£3,780,192 
Reserve Fund 

£3,944,171 

Deposits 
£66,800,985 


and its midwifery calls for precisely the 
type team collected the Bellman, 
which 
Barrister brought decide 
their disputes, 
And Broker value their 


add the list bankers, solicitors, 
consulting engineers, valuers, accoun- 
tants, stockbrokers, printers, advertising 
agents, issuing houses, insurers, Board 
Trade officials and others, will 
apparent why London, which was 
capital city for centuries before joint- 
stock companies emerged, remains the 
clearing house all the talents which 
company must continually draw. 
Long before the functions 
modern cloud witnesses 
clearly differentiated, however, joint- 
stock enterprise was drawn London 
two even more indispensable insti- 
Court and the Conrts. The 
ventures were all 
chartered companies, and the grant 
charter the exclusive privilege 
Crown. Royal favour established the 
Merchant Adventurers England 
the end the fourteenth century, the 
Fast India Company the end the 
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LONDON 


sixteenth, the Company Adventurers 
England Trading into Hudson’s Bay 
(over which, for time, the great 
borough successfully presided) and the 
England, the seventeenth. 
The notorious South Sea Company was 
chartered concern. Before the founda 
tion, however, the more modern com 
panies this type, the entire outlook 
had been changed the Industrial 
Revolution and the triumph 
democratic principle Britain. The one 
demanded the aggregation immense 
sums capital and the other decreed 
the manner its accumulation. the 
entire country were become catch 
ment area, draining innumerable small 
and rivulets into capital 
voirs, was essential first that the small 
investor should able limit his risk. 
impressive body legislation 
passed three decades after the Reform 
Act 1832, secured this desideratum. 
vast amounts expended the con 
struction British railways were 
cured granting the benefits limited 
which 
could lose the amount his shares, and 
more—to established 
under special Acts Parliament. Even 
to-day, companies organised carry 
out certain public services whose provi 
sion involves quasi-monopoly and 
pinges the the King’s sub 
jects, are subject special legislation. 
But the great mass ordinary 
trading companies 
privilege limited liability was secured 
blanketwise the Companies Act 
1862. Subsequent 
down the extending and consolidating 
measure 1929, have modified many 
details the light experience, but 
limited remains the foundation- 
stone the law. Meanwhile, the aggre- 
gate number companies registered 
England alone has risen from 704 
1863 128,737 1935, and their total 
paid-up capital 1935 (excluding de- 
bentures) was £5,212,685,614. 

The capital drainage 
clearly functioned with success. in- 
stitution which has played indispen- 
sable part this result has been the 
Stock Exchange, which has provided 
ready market for capital ownership. 
The London Stock Exchange 
private club, which, the eighteenth 
century, had coffee-house embryo. Its 
control divided between two bodies. 
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the Managers and the Committee, who 
not always see eye eye all 
things. one knows the value the 
securities which change hands the 
Stock Exchange, even how many 
transactions are carried through 
single day. not obligatory 
gains,’’ and more than three mark- 
ings the same price are published 
the Stock Exchange Official List 
the same day. Members are not allowed 
advertise, and client who sought 
his stockbroker the floor the House 
would expelled fifth-form mob. 
These conditions seem petty and un- 
businesslike; but somehow works. 
times trial the Stock Exchange’s 
members develop decisive moral and 
financial solidarity. And, all times, its 
guiding principle the investor’s corner- 
stone—the sanctity contracts. bar- 
gain, the Stock Exchange, 
bargain. 

Westminster, the Law Courts and the 
Stock Exchange together have un- 
doubtedly succeeded tapping the 


The 


centuries the City London 

has been closely connected with 
insurance. Two the most active offices 
the world began their great careers 
there the hurly-burly the South 
Sea Bubble and for many years the 
monopoly 
which belonged Lloyd’s 
two South Sea Bubble companies, 
tended concentrate marine insurance 
the City. But fire and life insur- 
ance there has never been monopoly, 
and the business has always been car- 
ried other parts the country 
well London. Edinburgh, with 
her distinguished output actuaries, 
has kept for herself leading place 
types business, Liverpool has long 
boasted itself the home great insti- 
tutions, and other 
Norwich, Kendal, Perth, Stratford-on- 
Avon—contain the head offices pro- 
gressive and flourishing companies, 
which have maintained the prestige 


220 


and 


springs industrial capital. recent 
investigation showed that great com- 
pany like Imperial Chemical Industries 
had its total ordinary capital, which 
stood (at the time the investigation) 
millions, divided among 
many 125,000 shareholders; and that 
per cent. the total shareholders 
held less than 1,000 shares each, while 
per cent. them actually had less 
than 200 shares. Another great com- 
pany, Imperial Tobacco, had ordin- 
ary capital millions, divided 
among 95,000 shareholders, per 


1,000 shares each, while per 
cent. had each. 


These figures are representative the 
great majority British joint-stock 


companies. But the ideal share- 


holders’ democracy has 
reached; for the more widely diffused 
capital ownership has become, the less 
have shareholders been able 
ing mobilise their scattered powers 
joint control. That the system, 
other ways, far from perfect evi- 


Universal 


the provinces the face what might 
advantages. 

But the pull the City unmis- 
takable, and the tide 
London, One amalgamation 
another has increased the 
already great offices, and 
and turnover have risen, the conveni- 
ence having the head office the 
financial centre the world has become 
more and more obvious. 
sence Lloyd’s, with its centuries-old 
marine connection and its not over- 
popular inroads into other fields in- 
surance, international and domestic, 
has, perhaps, helped the movement on; 
and to-day, the City unchallenged 
the first insurance market the world. 
All roads lead London, E.C. 

British insurance office relies for its 
premium income various sources and 
channels. Great Britain will have 
number direct clients who come 
for the sake its name, for some 


points New Zealand and 
Sydney, New South Wales; Suva, Fiji; Apia, Samoa. 


Bank New Zealand 


Incorporated with Limited Liability New Zealand Act 
Assembly, 29th July, 1861 


HEAD OFFICE: WELLINGTON, NEW ZEALAND 
DAWSON, General Manager 


Unrivalled Banking facilities provided over 220 


denced the ability the 
shop secure the investor’s money 
total which the Board Trade has 
recently estimated £5,000,000 year 
are disadvantages doing good 
stealth, and the time may come 
the London Stock Exchange may have 
reconsider its policy 
publicity. And, perhaps, Stock 
change Charter not far off some 
imagine. time, too, that the 
yers were bestirring themselves over the 
question fresh amendment the 
Companies Act, cope with abuses 
which have increased with the recent 
rapid development holding 
company. 

the whole, the system which Lon- 
don has done much develop 
soundly based, and works satisfactorily 
and year out. But the fact that 
its abuses cost industry and the investor 
capital stake argument for evad- 
ing any effort eliminate them. Much 
has been done, but much remains do. 


Insurer 


common directorship, for 
ship that has lasted 
tions. Such clients are the most highly 
valued part the company’s connec- 
tion, but there are not many offices— 
even among the greatest—which obtain 
from such these enough grist keep 
the wheels running capacity. Other 
sources must tapped, 
must found show the flag and col- 
lect business here, there 
where. every town village 
these local agencies are found 
every street; and would interesting 
have figures indicate how much 
the companies’ premium income they 
supply. But there are figures, and 
guesswork would futile. Then there 
are foreign agencies—merchant firms 
which have their hands constantly 
the trade pulse some Dominion 
foreign country, and their weight 
and connection bring 
business the managers the City 
London, From the United States, 
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NATIONAL DEFENCE 
CONTRIBUTION 


Mr. Chamberlain set motion 


» 


the most unexpected and drastic fall 
Stock Exchange values which has been 
seen since 1931. 
The extent the fall conveniently shown 
The Financial News Index Number. 
Between the 20th and the 26th April, this 
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Index Number fell from 118 111.7. 


The total fall the value Stock 
Exchange securities for April estimated 
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this state affairs, the shares British 
banks and insurance companies shewed 
remarkable stability. The daily valuations 
the Trust funds managed Trust 
Insurance Shares Ltd., based they are 
certified day-to-day market prices the 
underlying securities the Trusts, reflect 
very accurately the current market move- 
ments bank and insurance shares. 
the case the invested funds Trust 
Bank Shares, Trust Bank Insurance 
Shares and Trust Insurance Shares, the 
daily valuations during the crisis shewed 
depreciations for the whole period ranging 
from 1%. result, the prices 
for buyers sellers the Units the Trust 
Bank Shares and the Trust Bank 
Insurance Shares have remained unchanged 
throughout the period. Only the case 
Insurance-Units was there price reduc- 
tion 3d. the 28th April from the 
level 22s. 9d. which they had stood 
unchanged since the 25th March. class 
securities except, British Funds have 
shown such resistance misfortune. 


Throughout the period covered this 
comparison one the 
features the market has been the fact 
that apart from British Government stocks, 
bank shares, insurance shares and the Units 
the Trusts managed Trust 
ance Shares, Ltd. have been almest the 
only securities maintain steady level. 


For particulars Unit Trust investments 
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South America, China, India, the West 
Indies and all the British Dominions, 
stream business flows towards 
London through the agency power- 
ful merchant firms 


tion back, and increasingly ham- 
pered protective foreign legislation, 
this side insurance company’s 
business still incalculable value. 
Then there are subsidiary companies 
which, the United States especially, 
operate feeders the parent concern 
and are likely (if the current mode 
economic nationalism continues) 
become more and more important 
the framework the organisation. 
Lastly—and this brings the City 
itself—there are the insurance brokers 
the City London. Most these 
brokers are subscribers Lloyd’s, but 
their business not confined Lloyd’s 
underwriters, and considerable part 
the business that they handle and place 
done with the great British offices. 
They had their place the City long 
before Lloyd’s coffee-house was started, 
but the market which sprang from the 
coffee-house was natural magnet 
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them, and they are often loosely 
called Lloyd’s brokers. Originally most 
them were confined marine insur- 
ance, and until recently was 
the exception rather rule 
find broker the City who 
depended for mainly 
the market widened, the insurance 
brokers the City turned their atten- 
tion more and more fire and accident 
business. Having discovered that busi- 
ness large volume could obtained 
from the United States, many them 
established connections America and 
developed thriving trade almost 
every kind insurance the North 
American Continent. The firms which 
took advantage that opening are now 
the largest and most powerful the 
City insurance brokers. 

Apart from life insurance, the annual 
premium income British insurance 
companies and underwriters 
ably between £135 millions and {160 
millions. that total how much 
placed the insurance brokers the 
City London? Exact figures are not 
available, but there are certain lines 
approach which would lead 


Reserve Fund 


£3,250,000 
£1,600,000 


ALEXANDRIA 
BANGKOK 
BATAVIA 
BERLIN 
BOMBAY 
CALCUTTA 
CANTON 
OAIREN 


HAMBURG 
HANKOW 
HARBIN 
HONOLULU 
HONG KONG 


YOKOHAMA SPECIE BANK, 


Japan) 


Capital Subscribed and Fully 


Head 


FENGTIEN (Mukden) 


BISHOPSGATE, LONDON, 


LONDON 


fairly accurate estimate, 
premiums handled them 
conservative guess put 
£40 millions per annum—say 
quarter the whole premium 
drawn the British market 
from all its world-wide 
This attempt estimate the impor 
ance the City London insur. 
ance market would not complete 
were confined figures; for 
market’s value the world’s 
City still the place which 
from all over the world turn when they 
are faced with unexpected and 
able risks. Recent agreements 
cover for war risks land may 
have changed the situation, but when 
war breaks out, the market will free 
adopt what policy likes. Even now 
there restriction war risks 
sea riot risks land. Whenever 
trouble arises any part the world 
correspondents London firms and 
surance companies send their enquiries 
which always the first get off the 
mark and the most enterprising 
handling new situation. 


the 
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ONDON never has been, relative 

its size, industrial centre. Its his- 
tory, and its wealth, are built trade, 
finance and government rather than 
manufacture. Even after the rapid in- 
dustrial development the last few 
decades its area, London still stands 
outside the main stream industry. 
The great aggregations plant and 
labour have been built elsewhere; 
London’s industries are small and 
specialised. was estimated the 
Survey London Life and 
published 1931, that there 
were only seven industrial factories 
the Greater London area employing 
more than 5,000 persons each, and less 
than hundred employing more than 
1,000. 

London has, course, always had 
its industries. all ages there have 
been some inevitable industrial atten- 
dants upon great city which was 
once commercial centre and capital 
city. But these industries were small 
units and, London burst out the 
walls the City, scattered. There were 
some specialised local centres—the silk 
weavers Spitalfields, the Huguenot 
cloth workers and metal traders 
Wandsworth, shipwrights Deptford— 


London’s Industries 


but they were few. The Industrial 
Revolution passed London; for the 
new industries had seek either coal 
their raw materials, and London has 
neither. Indeed, the birth factory in- 
dustry the London area came only 
considerably later, when the growing 
size and developing technique the 
trades which can always found 
large city began require power- 
driven factories place workshops. 
But the transition was gradual, and 
still possible, well within the boun- 
daries present-day Greater London, 
find the pre-revolutionary domestic 
system, with work being put out the 
inhabitants villages now swamped 
residential suburbs. thus only 
for the last years that there has 
been any factory industry the London 
(i.e. those which could equally well 
settle elsewhere) have been appearing 
any number the London area. 
Most London’s industry, however, 
still here only because must from 
its nature. This evident from list 
the chief industries the Greater Lon- 
don area shown the following 
figures taken from the Census 


LONDON 


Production 
Average 


Industry employees, 


1930 
Building and contracting......... 144,488 
Tailoring, dressmaking and 

106,789 
Electrical engineering 76,554 
Printing, bookbinding, stereo- 

67,437 
Mechanical engineering 55,170 
Motors and cycles 
Gas undertakings 40,421 
Furniture and upholstery ....... 38,277 
Newspapers and periodicals 
Bread and biscuits 32,054 
Electricity undertakings 23,821 
Brewing and malting.............. 15,272 
Sugar and glucose 6,186 
Water undertakings .............. 6,060 


These fourteen industries include more 
than half all the workers enumerated 
the Census Production Greater 
London, but they employ the aggre- 
gate less than 700,000 out popu- 
lation more than 8,000,000. More- 
over, there are very few the fourteen 
that are i.e. that could 
equally well located the provinces. 

The extent London’s industrial 
development can thus easily exag- 
gerated. Industrial London, neverthe- 
less, has been growing recent years 
much more rapidly than the rest 
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the country, and the social, economic 
and strategic dangers this have been 
made familiar, not least the authori- 
tative voice Sir Malcolm Stewart, 
lately Commissioner for Special 
Areas. correct use the word 
but hardly its industries, for there 
are very few instances industry, 
even single firm, having de- 
finitely migrated into London from else- 
where. The differential growth 
London industry has been due two 
facts. First, disproportionate share 
the new industries and new factories 
have started London. And second, 
London’s industries have been among 
the most rapidly growing. 

London has, indeed, been specially 
favoured the present conjuncture 
British industry. The nineteenth cen- 
tury was the great age the heavy 
industries; but the modern trend 
towards light industries which need not 
settle near their raw materials. The ad- 
vent electric power has provided 
similar release from the coalfields. The 
result has been that industry now needs 
above all get close its market, 
especially since the most rapidly-grow- 
ing industries are those which manufac- 
ture, not goods sold the mass 
producers, but goods sold 
retail consumers. Once the market 
becomes all-important, London in- 
comparable magnet. has its own eight 
ten million consumers; the centre 
from which all the roads and railways 
Great Britain radiate; and the 
greatest exporting port the world. 
must not, however, admit too much 
logic into the explanation the growth 
chance, caprice, just fashion. Nor 
the tendency universal. For some 
lines—boots and shoes for certain and 
some forms clothing all probability 
—industry has been moving out Lon- 
don. Nor finding rational explana- 
tions for the phenomenon must 
imply that should allowed pro- 
ceed unchecked. 

The location this expanding indus- 
try within the London area 
interesting example urban develop- 
ment. Clearly, factories will not 
established Central London can 
avoided, for the cost land would 
prohibitive. Nor factories cluster 


the war and its cosmopolitan 
effects, London has leapt into the 
front rank cities given diversion. 
The movement, which developed rapidly 
after the war, was damped down be- 
tween 1925 and 1931; but after the 
depreciation sterling the autumn 
the latter year, London became, 
almost one bound, the gayest, most 
prosperous, most diverting capital 
the Old World. Throughout economic 
depression was the least affected area; 
and contains the wealthiest class 
all Europe. 

The nation shopkeepers has 
metropolis shops; for London come 


satellite towns. There are, course, 
few exceptions this latter statement. 
The printing trade strong every 
town round the outer ring the London 
area; but there special reason for 
this the higher wage-rates that would 
have paid closer in. Special 
reasons have also created industrial 
communities Slough and Welwyn 
Garden But, the main, 
vacant land nearest the centre, 
and pay the higher land values 
return for being able tap far more 
extensive and varied labour supply 
than any satellite town could provide. 
The development the new factories 
has followed clearly-marked radial 
plan along the main arteries trans- 
port. Transport, indeed, seems be, 
most cases, the vital consideration—both 
transport inwards the centre Lon- 
don and outwards the sources raw 
materials and the provincial markets. 
Moreover, appears transport 
which has made West Middlesex the 
favoured area for industrial develop- 
ment. Here, again, there are exceptions. 
The Lea Valley was the earliest indus- 
trial area Greater London. has 
obvious advantages, that provides 
room for expansion while retaining con- 
tact with the labour supply East 
London. Some the heavier industries 
are settling the Medway, and small 
miscellaneous industries southern 
London between Wimbledon and Croy- 
don. But the largest developments have 
been the triangle enclosed between 
lines drawn from London Watford 
the north-west and Slough the 
west. The advantages this area can 
seen its new industrial centre, 
Park Royal, which adjoins the main 
lines the Great Western Railway 
South Wales and Birmingham and 
the L.M.S. Railway the Midlands, 
Lancashire and Scotland. Park Royal 
also has the Grand Union Canal, two 
Tube railways bring its labour, 
and brand new arterial road. The 
arterial road perhaps the greatest 
attraction, judge the factories that 
line the Great West Road, the Edgware 
Road and the North Circular Road. 
The industries which are settling 
these new factories are those which 
could deduced from the facts the 


not only the ten millions who inhabit 
its centre and surroundings, but also— 
owing the advent motor cars, 
coaches, and faster trains with cheap 
day week-end fares—a vast number 
provincial people. All them come 
buy; buy goods, diversions; 
and both winter and summer, save 
only for the dog days, London’s shops, 
markets, fashionable streets, theatres, 
sports grounds, exhibitions, museums, 
historical places, hotels and restaurants 
are filled with comfortably-off people 
seeking diversion interest. 

But London’s diversions are not the 
preserve only the well-to-do; for per- 


case. There are really 
tries, and even 


gin Which 


all, they are consumers’ 
tries. The chief are the motor 
electrical engineering, the 
foodstuffs, furniture making and the 
manufacture stationery and 
equipment. 

one important aspect 
expansion, however, logic pattern 
whatever can found. There very 
co-ordination between the growth 
industry and the provision 
ing. perhaps not the business the 
industrialists who build the new factories 
concern themselves either about the 
chronically unemployed the Special 
Areas (who might have been given em- 
ployment the interests the com- 
monwealth had been allowed voice 
the choice location) about the 
housing problems their new em- 
ployees. But ought have been the 
concern the public authorities. 
is, the new factories are few cases 
near the new houses, Hendon, 
true, industrial district and residen- 
tial suburb have grown cheek 
jowl. But the houses are beyond the 
reach unskilled labour. The residents 
Hendon crowd into London for their 
work, while the Hendon factories draw 
their labour from other districts. The 
same is, the main, true the 
Housing Estate Becontree and the 
Ford factory next door Dagenham. 
The dwellers Becontree off Lon- 
don every morning, while Dagenham 
draws its labour from Park 
Royal, the best example industrial 
development, the worst example 
housing. There are more than few 
workers Western Avenue who travel 
backwards and forwards every day 
right across London the East End. 

with much that muddled and 
chaotic London, too late for 
radical cure. can only lament the 
missed opportunities the past and 
what possible prevent bad from 
becoming worse. Industry may never 
inflict London the grimy squalor 
which makes much Northern Eng- 
land eyesore; but its advent the 
last two decades has greatly complicated 
the task bringing some sort social 
order out metropolitan chaos. 


lustry, 


Diversions 


haps only New York among the other 
capitals provides many 
cheap diversions for the poorest 
bers the foot: 
ball grounds, cinemas, dog- horse- 
race tracks, boxing variety 
theatres (one two 
still 
swimming baths, parks, 
cheap transport land and 
down the sea, offer the 
very much for very little. 
one forget the ubiquitous 
shoddy but improved 
improving English 
bright Continental café. 


ud 
‘ 
= 


through wide areas the widest city 
the principal focus conviviality for 
the poor. 

Continentals always want know 
why the inevitable gambit English 
conversation the weather: Good 
morning, sir madam! What 
awiul, terrible, wretched, dull, or— 
with the keen appreciation rare de- 
light--fine) day! says the young lady 
gentleman the shop, the doctor, 
the lawyer, the next-door neighbour 
the train, the newspaper seller, and 
moods the weather results greater 
dichotomy diversions London than 
any other big capital; for when seven 
months the year are almost certain 
produce fog, snow, sleet, hail, rain, and 
frost, and three the other five months 
may produce continuous rain, the pre- 
dominance covered-in places spori 
and diversion London understand- 
able. For the actual players 
ticipants out-of-door contests, rain 
great handicap. But London city 
spectators, and one cannot spectate 
the rain. Thus, London’s 
life led more under cover—in shops, 
covered stands, clubs, private houses 
(with larger rooms than the Conti- 
nent), theatres, dance-halls and night- 


clubs, concert rooms and halls, and 
exhibitions, The latter are greatly loved 
the Londoner, perhaps tradition 


The Farnese Palace Pall Mall—the Reform Club. 


Brooks’s—where both Pitt and Fox were members. 


founded the Great Exhibition 

The diversions high summer—up 
and down the river country sea, 
cricket, tennis, swimming, fairs, ramb- 
ling, etc.—are very popular. Every 
week-end sees crowded stations all 
departure points. Rain stopped 
always frequent notice summer; 
consequently, many the normal 
winter diversions are pursued through 
the summer. familiar joke that 
football ends May and begins again 
August; and the theatres, especially 
cinemas, night-clubs and dance-halls 
now draw full houses right the 
middle July. 


London’s best, almost unique, fea- 
tures the sphere diversion are its 
shops, showplaces, and spectacles. 
other European capital city have the 
big shops wide range goods, 
from high low prices; such large staffs 
able and indefatigable salesmen and 
saleswomen, with cultivated charm 
manner; such imposing premises. You 
steam yacht one giant London store; 
and there are least half-a-dozen 
stores, beside which those Berlin, 
Paris, Vienna—the three other great 
shopping centres Europe—seem pro- 
The Londoner who has 
account with such store need scarcely 
more than telephone; for the store’s 
valuable reputation such that the 
slightest discourtesy error makes 
much damage. Londoners all classes 
are seen the natural function 
nation shopkeepers: shopping. 


Bond Street to-day cartel shops 


where the most exquisite things are 
always open inspection; but step into 
Woolworth’s Marks and Spencer’s, 
walk the Caledonian Market 
down Petticoat Lane Sunday 
morning, and you will see the diversion 
shopping practised rich and 
poor alike. 


London’s markets, from Roman 
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times, when the Forum stood the 
corner Leadenhall Street and Grace- 
Street the City, right down 
to-day, have been steadily moving 
westwards. Only fifty years ago, the 
Strand and High Holborn contained the 
great shops. To-day, they have moved 
out along Oxford Street and Piccadilly; 
Regent Street has now lost all trace 
the old quadrant; now one vasi 
emporium Empire style; and the old 
streets and squares Mayfair have 
been invaded fashionable dress- 
makers, shoemakers, milliners, con- 
fiseurs, and even hotels and apartment 
blocks. The uprush big stores, and 
the extent London’s shopping streets, 
bear witness the Londoner’s (and 
other people’s) appreciation this par- 
ticular diversion. 

London winter, and 
the proverbial London Sunday—seems 
little the visitor, compared 
with Paris, Vienna, Budapest, Rome. 
But this superficial illusion. Both 
Sunday, and winter nights, 
London provides galaxy attrac- 
tions. True, there regular 
opera; and what there is, indifferent 
and, the visitor from the Continent 
well the majority Londoners, 
ludicrously expensive. But there 
opera English, and Shakespeare, 
almost all the year round the Old 
Vic Sadler’s Wells—the Londoner’s 
classic theatres—and nothing more 
striking cynical, post-war London’s 
diversionary life than the rapid rise 
high standards the performances 
these theatres. Shakespeare generally 
found least one West End 


theatre; the technique British acting, 
the farces and thrillers always mono- 
polising the London stage, first-rate; 
and the range song recitals and con- 
certs London probably wider and 


PARK 


Speech free— 
but chairs are 
twopence. 


more continuous than any other capi- 
tal city. beginning being made 
this Coronation Year with the opening 
few London’s many rich 
museums until p.m. Paris has the 


Economist, May 1937 


Berlin the Altes, Neues, and 
Kaiser Friedrich Amsterdam, 
the Hague, Munich, Vienna, Leningrad, 
Budapest, and Madrid their famous art 
galleries; and Munich has the Deutsches 
Museum. But London has museum 
for everything, and altogether ex- 
ceptionally fine one that. Scientific 
studies, natural history, the arts, colo- 
nial and Imperial subjects, the fighting 
museums; and the vast British Museum, 
with its monumental reading room 
(birthplace Marx’s Das Kapital), 
can claim days and weeks study. 
London’s cosmopolitanism expressed 
districts and their restaurants: Soho 
the Quartier Latin; Seven Dials, the 
negroes’ home; Limehouse, the Chinese, 
Hindu, and Oriental peoples’ haunt; 
Clerkenwell, the Italians’; the square 
mile the West End, the rich man’s; 
and each region the visitor can 
and study the types and the life there. 
Each region has its own type night 
club, dance hall, cinema, and shops; 
and the range prices between one 
region and another enormous. 
London has its panoramas, its spec- 
tacles: the view from St. Paul’s the 
Monument; from the bridge St. 
James’s Park; from Hampstead, Prim- 
rose Hill, Richmond Hill; the trooping 
the colour, and the changing the 


guard; Hampton Court Palace and gar- 
dens; the crowd Sunday mornings 
Kotten both fashionable and 
not-so-fashionable; the riot colour 
and children’s cries round the Round 
Pond Kensington Gardens, ihe 
Zoo; the botanical gardens Kew; 
historic jewel London, the Tower; 
the equally historic Temple; the Law 
Courts and Inns; Whitehall and West- 
minster; and the prizes the City— 
the Guildhall, Mansion 
Paul’s, and the 
St. Bartholomew. Then there are the 
popular spectacles—the Horse Guards, 
the Lord Mayor’s Show November, 
the Palaces, the Oxford and Cambridge 
boat race March, the circuses, the 
various trade exhibitions, and—until 
was the Crystal 
Palace, now more retreat 
Londoners. For types 
and London sights, you must once 
the great markets: 
(where the fish-porter’s Cockney lingo 
people); Covent Garden fruit, vegetable 
and flower market four 
summer’s morning, with 
carrying fresh produce from all over 
the world through Inigo Jones’s seven- 
teenth century piazza; Smithfield and 
Leadenhall, where meat and poultry 
are sent out for London’s millions; and 


LONDON 


Mincing Lane and Throgmorton Street. 

Outside London, the Londoner really 
only goes summer: down the river 
the sea; the river, through in- 
numerable locks, far Oxford, 
through the Surrey and Essex forests 
and woodlands; through Kent orchards; 
over the Chiltern 
wards the sea Brighton. From 
Yarmouth round Bournemouth, 
from Salisbury round through Bath 
the Midlands, the Londoner can ply 
any summer week-end, train, motor- 
car coach, for few shillings 
most. summer, cricket attracts those 
who like green thought green 
and all classes congregate 
the Oval, Lord’s, any other great 
ground, just they winter 
the great football grounds. summer, 
Hampstead Heath comes into its own, 
with fair now and then, and London 
stretching your feet. Owing the 
vagaries climate, one 
cannot dine out doors, publicly, 
London (it now beginning one 
two private clubs); but one can out 
the fine new which, 
with their swimming-pools, bars, and 
dance-floors, have recaptured the spirit 
the road and, simultaneously, epito- 
mised much our age speed and 
comfort. They are located along all the 
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arterial highways leading out town; 
and they have done good business 
their few years experiment. 

would not right conclude this 
catalogue only few London’s 
diversions without mentioning two 
things: the home and the club. The 
Londoner, like other Englishmen, 
heart conservative his individual life. 
He—and this true, too, his wife— 
makes much home; and also likes 
able retire from public, much 
from familial, scrutiny into the con- 
fines club. London started clubs; 
and to-day the city clubs. Their 
political significance—in all but one out- 


ONDON, this smoky and popu- 
lous the home millions 
differing class, race, wealth, creed 
and colour. reveals its many-sided 
variety its citizens. Mayfair’s easy 
wizard time! Darling, how utterly 
shamemaking! ’’; the suave phrases 
Oxford and Cambridge And 
then, course, dear fellow, 
must .’’; the foreign- 
sounding English East End Jews, 
Italians and Chinese, the Americanisms 
the cinema-loving suburbs—all are 
truly the language London the 
Cockney’s Ta, mite! his Coo, 
reelly? Nevertheless, the speech 
London’s masses, the bus drivers, 
porters, chauffeurs and grocers, the 
butchers, candlestick 
makers, retains priority interest. 
Cockney English may instantly 
recognised its cheerful intonation 
and its peculiar syntax, which 


EAS 


standing case—has become blurred with 
the passage Time; but their social 
too, with the home, which often 
contrasted with the club. The English- 
man’s home life very 
smaller kind club, into which, 
given occasions, outsiders may 
welcomed, and the honours done. 
Whether the new giant blocks apart- 
ments will invade the tradition the 
personal, detached semi-detached, 
London home open question. The 
changing diversions London since the 
war show that Londoners are living and 
pleasuring more the public eye than 
before the war. their golf clubs, 


London’s Lingo 


abound double negatives and This 
its real beauty lies its vocabulary. 
Here the Londoner expresses his love 
fun, his familiarity with the fortunes 
and misfortunes life, his tolerance, 
homeliness and kindness. his crea- 
tion and application words 
reveals all those traditional qualities 
which distinguish him to-day they 
did when inspiration 
Shakespeare and 

With the exception the universal 
and its hideous variants such 
doke,’’ Cockney London 
avoids Its lingo the 
product its own fertile inventiveness 
Londoner’s expressions are drawn 
from two main sources: his recreations 
—drinking, darts, cribbage, football, 
betting—and his work, which brings 
him into close (often painful) contact 
with the realities living and leads 
him direct concrete 

The language London’s games 


FACTIONS THE 


bridge clubs, cocktail parties, and 
titanic restaurants, they have begun 
come farther out their traditional 
shells, that extent London to-day 
more cosmopolitan capital than 
was before 1914. But none the less 
metropolis which does not flaunt its 
wealth diversions the face the 
first stranger. 

Still secretive, retiring, private, in- 
dividualistic, the Londoner and his city 
retain their unique appeal, their pecu- 
liar attractions. And those, Lon- 
doners strangers alike, who seek 
them out, London offers infinite riches 
life, indeed, who ever tires London. 


part general throughout England. 
for his nob,’’ Two for his 
are phrases current wherever 
crib played. But only London will 
barman pile four 
one another and exclaim: There 
you are, sir, One, two, three and one 
too, that darts and crib are played 
running commentary rhyming 
slang. Two (double 
Tom (double six) and 
fat hens’’ (two tens) «are 
heard among dart players every 
London’s four-ale bars. the play 
crib, where the object score 
exactly thirty-one, the man whose 
two, four, six eight complete 
round. The rhyme with the 
already 
three, 
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Rhyming slang, apart from its 
application games, has its 
uses. Thieves, burglars and 
other criminals mix with back 
slang (in which for instance, 
gon completely unintelligible out- 
sphere the words for thieving, lying, 
cheating and similar rogueries carry 
derogatory flavour. The police and their 
helpers—the flatties and the narks—get 
all the opprobrium here. Labouring 
London also puts rhyming slang 
general use. one drayman explained 
ivry di. Wen goes into pub along 
the river, niver thinks arskin fer 
anyfink but bees’ knees 
(bread and cheese) and glars pig’s 
ear (bitter beer). They unner- 
stand 


Nevertheless, would mistaken 
conclude that London’s lingo begins and 
ends with rhyming slang. The Londoner 
has too rich mind for that. may 
feeling out sorts with his wife and 
dig her referring his trouble 
and but another mood—after 
perhaps—he will joyfully announce: 
Well, cheerio! chaps. must get- 
ting along moi owld bunch cuddle 
And, jamming his titfer (tit-for- 
tat hat) more firmly his loaf (loaf 
bread head), off goes seek 
later his tit willow (pillow) or, alterna- 
tively, spot shut-eye. 

when speaks drink that the 
Londoner best reveals his humour and 
his traditional irony. Evenin’ 
will greet newcomer the bar. 
yer poisin?’’ More than one 
stranger has been startled this piece 
sarcasm. friend who has been 
drinking too freely will say: Come 
on, nah, Bill. It’s tahm yer ’ad 
bit piper,’’ thus tactfully sug- 
gesting that Bill would benefit some 
food ballast his beer. 


With different pronunciation and set 
more orthodox syntax some these 
expressions are widely used better 
educated, 
doners. They are adopted first fun, 
easy laugh, though they often 
sound strange separated 
natural background grammatical dis- 
for instance, are general enough creep 
into the dictionaries; others, the cry 
man’s lips few months ago, become 
cries and are soon forgotten. 


London’s slang doubt partly 
and sometimes flippant, even 
ugly sound and conception. This 
little. the power behind 
‘hat significant, the ability reveals 
close observation and the genius 
draw apt comparisons with 
‘lisregard sense and convention. 
this power, which continually provides 
renews vast reservoir alterna- 
and idioms, the English 
has always owed and always 
will owe its pre-eminence among the 
literary languages the world. 


LONDON 


Suburban London 


decentralised and amorphous 
character London makes 
say exactly where the town 
ends and the 
indeed, where the suburbs 
practical definition would places the 
travel daily London, This definition 
has the merit emphasising the 
outset the governing factor trans- 
port, The average Londoner dislikes 
spending much thirty 
minutes sixpence his daily 
journey, and the suburbs favours 
are governed the speed and cost 
travel. 

century definition. Other ages had 
other ideas what constituted 
suburb. very early date, London 
found its walls too narrow; but since 
was not under the same necessity 
continuing confine itself within walls 
were the Continental cities, spread 
and across the River Thames, the 
great highway the time. the 
south side the river were the 
ancillaries, especially the pleasure 
centres, theatres, fairs and bear pits. 
was Queen Elizabeth’s time that 
the word suburb began used 


inferior, debased and (especially) licen- 
tious habits and the stigma 
has only lately left the word. But after 
the expansion London 
times, and after the even more con- 
siderable growth which started under 
the Tudors and was accelerated the 
use wheeled vehicles, the Greater 
London 100 years ago still comprised 
little more than the City London 
itself, Westminster, the suburbs 
Southwark and Lambeth, and the built- 
areas north and east the City 
Holborn, Clerkenwell and Aldgate. 
Further out were number 
suburban country seats surrounded 
shrubberies and flower 
but these were suburban villas the 
Roman model, playing but small parts 
the life London itself. 

this time Kentish Town was 
village ‘‘in the 
Hampstead and London.’’ Hornsey 
was small village five miles from 
Hackney was quiet town- 
ship its own. Dalston was 
pleasant village near Hackney 
which Sydenham was 


Beulah, with its mineral springs, was 
notable watering place. Proposals for 
terminating the Great Western Railway 
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Knightsbridge and South Kensington 
were successively rejected 
ment owing the opposition ihe 
parish Brompton, the most famous 
any place the neighbourhood 
London for the salubrity its air and 
calculated for retired residents.’’ Save 
perhaps the last, these places were 
villages apart from 
London. were sense 
suburbs, residential parts be- 
longing town city that lie 
immediately outside adjacent its 
walls 

the end the nineteenth century 
all the villages and hamlets within 
about five-mile radius Charing 
Cross (the centre London had moved 
westwards) had become 
sea houses; the country estates had 
gone and also the market gardens. The 
first housing boom after the 
Industrial Revolution and the early 
railway age was Satisfied. Stoke New- 
ington, Plaistow, Peckham, Tooting, 
were laid out with rows similar 
houses accommodate the artisans 
and clerks who had been brought into 
being the machine age and were 
forced seek residence farther afield 
the growth the area Central 
London required for business purposes. 

Shortly after the birth the London 
County Council 1889 the outward 
stimulus from the development 
electric traction and the internal com- 
bustion engine. the same time 
higher standard education began 
cause demand for greater individu- 
ality and more amenity suburban 
housing; and for period this was 
satisfied the bow windows and orna- 
mentation Victorian domestic archi- 
tecture. attempt was made plan 
suburban area whole. Bed- 
ford Park, Chiswick, which was laid 
out the was the first fruits 
suburban development, even the 
architecture does not 
modern standards. 1907, the Hamp- 
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Wycombe R.D. (Part) 
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stead-Highgate tube railway was 
pushed through the hill Golders 
Green and provided the opportunity, 
under Dame Henrietta 
spiration, for the development new 
pattern suburb. The Hampstead 
Garden Suburb known widely 
conception, and important 
example, that not wrong think 
pattern all suburbs, the same 
sense Rome was Urbs,’’ the type 
and pattern all cities. 

Other suburbs have been formed all 
round London. Some, like Catford, 
Coulsdon, Hounslow and Edgware, are 
the enlargement existing towns 
villages; others, like Brent, Roding 
Valley and Falconwood, are, for the 
greater part, entirely new developments 
around new railway station provided 
serve them. Mostly they have been 
developed speculative builders buy- 
ing few fields time; and, the 
lack any co-ordination, forced 
voluntary, with other development, 
they have generally been laid out 
the builders pleased, produce the 
maximum profit. London’s housing 
needs have been met, but irregular 
hotch-potch unco-ordinated develop- 
ment and thousands houses without 
architectural distinction has been the 
result, although increasing regard has 
been paid planning and design, and 
the houses are better lighted and better 
ventilated than similar 
years ago. 

Life the suburbs becoming more 
defined. The new suburbs the south 
London are perhaps more 
contained than those the north. The 
southern suburbs have mainly grown 
round the stations what now 
the Suburban 
system. They are connected with 
London train service running 
every ten twenty minutes. North 
London the new suburbs have de- 
veloped mainly round the extensions 
the Underground system Ealing 
and Uxbridge, Harrow and Rick- 
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mansworth, Hendon and 


» vale, 
and Cockfosters. Trains run 


suburbs and the centre 
veying their passengers they 
the City West End 
depositing them near shops, 
and cinemas. result, the per 
head population public 
services North London 
siderably greater than 
London. The new South London 
suburbs are retaining developing 
markedly than those the north. 
There variety and style the 
Lane, Peckham, High Road, 
ton, High Road, Wimbledon, and 
Clarence Street, Kingston; these 
are the goal South 
wives. But from all the new suburbs, 
north well south, there 
movement the centre than was the 
case the older and nearer suburbs. 
Retail sales suburban London rose 
per cent. between 1930 and 1936, 
while those Central London fell 
per cent. during the same period 
spite the increase the population 
the area whole. 

More than any other great Metro- 
polis, London not much single 
city great coalescing agglomera- 
characteristic the despair the town- 
planner and the administrator. But 
has its compensations. For example, 
there sense civic pride abroad 
the new suburbs. They vie with each 
other for the privilege receiving 
Royal Charter Incorporation, and 
the head the largest joint-stock com- 
pany the country was proud 
become first Mayor the suburb where 
his home lies. More than thousand 
local Ratepayers’ and Residents’ Asso- 
ciations compete with each other 
their activity further the interests 
the local inhabitants. The suburbs may 
yet recapture the local 
dead. 
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